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THE WEEK 


OTH in its producing and distributing branches, busi- 

ness more clearly reflects the retarding influence of 
various existing drawbacks, although a return to more 
normal conditions is to be expected with a permanent 
moderation of the weather. The curtailment of industrial 
and mercantile operations, however, has already been un- 
usually extensive and the restriction of work through the 
holiday observances not only causes added inconvenience, 
but also tends to reduce the purchasing power of many 
consumers. With the consequent diminution of retail buy- 
ing, and with the delays in shipments resulting from the 
transportation congestion, complaints of less satisfactory 
collections are rather more common, and in some cases 
where deliveries cannot be made with the desired prompt- 
ness cancellations of contracts are reported. But while 
transactions generally are smaller in volume, it remains 
the fact that in some lines business is only limited by the 
inability of producers to book more orders, and there are 
many indications, notably in the West and South, of a dis- 





position to provide liberally for future requirements. While 
some sellers’ ideas about prices have undergone revision, 
and though the official regulation of quotations is spread- 
ing, signs of yielding in the commodity markets continue 
the exception, and where supplies are needed with especial 
urgency premiums for quick consignments are still offered. 
Yet manufacturers have all they can do to keep machinery 
running, with the shortage of labor and comparatively 
little fuel obtainable, and the question of new demands is 
of secondary importance to many interests. 


How manufacturing has suffered from the extraordinary 
weather and transportation conditions is partially illus- 
trated by the statistics of January pig iron production. 
The month’s total, according to The Iron Age, fell to 2,- 
411,768 tons from 2,882,918 tons in December, and the 
daily rate of 77,799 tons is the smallest reported since May, 
1915. As an indication of how repeated bankings have 
crippled operations, it took only 200 furnaces to produce 
73,015 tons a day in May, 1915, whereas last month it re- 
quired an average of 315 furnaces to turn out the 77,799 
tons a day. At present, the situation is said to be even 
worse than the January figures show, while the steel indus- 
try is estimated to be running at only 50 per cent. of 
capacity, and some plants at not better than a 25 per cent. 
rate. With the attention of the trade absorbed by the ques- 
tion of keeping machinery going, the matter of new busi- 
ness is largely disregarded. 


As in other important branches, the congestion in trans- 
portation has seriously hindered business in hides and 
leather, and frequent complaints of delays in filling orders 
are heard in the footwear markets. Except for an un- 
usual call for rubber overshoes, induced by the stormy 
weather, there is no conspicuous activity in footwear, nor 
is there much demand for leather and hides for strictly 
civilian requirements and lightweight descriptions of these 
commodities are in considerable accumulation. The over- 
supply of hides in this country, however, is mainly 
attributed to the fact that stock produced in South America 
and elsewhere can be sent here with less trouble and risk, 
and at smaller expense, than to Europe, where prices are 
said to be from 15 to 20 per cent. higher than in domestic 
markets. This wide difference, of course, is largely due 
to the extreme costs of overseas shipping. 


With the lack of fuel, textile production has been ma- 
terially lessened, and weather and transportation conditions 
have greatly hampered distribution. Because of the freight 
congestion, complaints of delays in shipping merchandise 
are common, and lines of goods in the primary markets 
have been withdrawn from sale at top prices, owing to the 
uncertainty of making deliveries. Offerings at retail still 
show some very attractive values in comparison with the 
prices asked for goods to be made; but the volume of sales 
has been appreciably curtailed by the intense cold over a 
wide area, which has discouraged shopping in many cen- 
ters. In foreign trade, latest statistics disclose a general 
reduction of quantities imported, and the new restrictions 
are expected to further limit the movement of goods this 
way. 


No repetition of last week’s lowest quotations, which were 
$10 a bale and more under the high records of early Jan- 
uary, has been witnessed in cotton, but the market has 
remained unsettled and depression has not infrequently 
made its reappearance. The fears of possible price regula- 
tion, made more real by the restrictions imposed on coffee 
trading, seem to have discouraged the resumption of aggres- 
sive bullish operations in cotton, and the continuance of 
the Monday holiday, which it was hoped might be sus- 
pended on February 11, tended to accentuate bearish senti- 
ment. Rising temperatures in the South were also an 
influence making for lower prices, and rains in some sec- 
tions of the belt were welcomed as helping to put the soil 
in good shape in advance of the new planting season. Not- 
withstanding the depressing factors, however, prevailing 
option quotations are $2 a bale above those of a week ago, 
with the spot article here up even more. 
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The activity and buoyancy which developed in stocks late 
last week soon petered out, and prices have since moved in 
an uncertain way on sales averaging only about 500,000 
shares daily. With the so-called public still holding aloof 
and professionals in control, there has not been much 
significance to the trading and the marking up of some of 
the “specialties” has afforded about the only interesting 
feature. Generally, the price trend has been downward, 
and Steel common on Thursday reached a level fully 5% 
points under last week’s best figure. The sinking of the 
Tuscania had some effect on sentiment, and reports on 
industrial conditions, especially those relating to steel and 
iron, made anything but cheerful reading. Of talk of a 
possible early ending of the war, which was so persistent 
last week and which was then a factor in lifting prices, 
Wall Street heard little this week. 


Neither in the money market nor in foreign exchange 
have the week’s movements been especially significant. 
The depression in Italian exchange has not been a new 
experience, though the fall in the sight quotation on Rome 
was carried to the bottom level of the year at 8.63 
lire to the dollar, and elsewhere fluctuations continued 
within comparatively narrow limits. Similarly, there has 
been no departure from the stability of local money rates 
and the 6 per cent. charge for call loans, which was named 
last week and the week previous, has not been repeated. 
Yet money is scarcely likely to lose its firm undertone, with 
further Federal financing of magnitude in prospect and 
with the Secretary of the Treasury offering $500,000,000 
more of certificates of indebtedness this week in advance 
of the third Liberty Loan. 





GENERAL BUSINESS CONDITIONS 





NEW ENGLAND 


Business Limited by Various Hindrances, but 
Prices Hold Generally Steady 


BOSTON.—There has been little, if any, change for the 
better in the business situation, the same drawbacks to 
improvement having continued, such as fuel, traffic and 
labor difficulties. 


Buyers in the wholesale markets have been unwilling to operate 
to any extent, as the retail movement is extremely slow in all 
departments. Values in all markets, however, are steady, and this 
is taken as showing a strong situation based on supply condition. 
Costs are fully maintained at extreme high limits for raw materials 
and manufactured products. Under existing conditions, it has not 
been possible to offer raw materials at lower prices and thereby 
cause reductions in manufactured goods. 

In the industrial situation, there is no increase in the volume 
of civilian orders, and the mills and factories are engaged chiefly 
on war contracts. The building trade is going through an unusually 
dull period. The weather and high cost of lumber and other ma- 
terials have practically stopped new construction. Lumber is not 
being sold to any extent, with yard trade in all kinds dull. Storms 
and transportation difficulties interfere with business. Spruce 
prices are irregular, from $50 to $53 being named for 10-inch 
dimension and as high as $55 for 2x12. Box boards are selling at 
very high prices. Nothing of importance has developed in southern 
lumber. Hardwoods are quiet. 

The dry goods trade remains quiet in every department. Costs of 
all textiles are maintained and for cotton goods are advancing. Bad 
weather still checks the development of business in leather footwear, 
but supplies of overshoes and rubbers have been materially reduced 
by the unusual consumptive demand. 

Food products, such as meats, poultry, flour, groceries, etc., are 
in limited sale because of scarcity and high prices. Cold weather 
continues to check trade in fruits and vegetables, while receipts of 
butter are unusually light. Extremely severe weather promises to 
cause a pinch in the supply of eggs. 








BANGOR.—Conditions in eastern Maine, as elsewhere, are still 
largely dominated by the war. Lumbering this season is more in 
the hands of wealthy operators than in former years, as more 
capital is required. Considerable quantities of potatoes are still 
stored in the potato region, but the intense cold is spoiling some 
of the products, and it is thought that many of the dealers and 
farmers will soon sell. In ordinary commercial lines, wholesale 
houses still report fair collections. In Bangor, which has sub- 
stantially no industries that are materially helped by the war, 
conditions are fairly good, and some retail lines report an improve- 
ment over last year. Inquiry among jobbing houses shows that 
some difficulty is experienced in getting orders filled with sufficient 
promptness. 





MIDDLE ATLANTIC STATES 


Curtailment of Industrial and Trade Activities 
Reflected in Declining Bank Clearings 








PHILADELPHIA.—Aside from the interruption to 
business caused by the closing down order on Mondays, 
there has been no important change in conditions, manu- 
facturers, as a rule, continuing to operate to full capacity 
and both wholesale and retail trade being maintained in 


fairly satisfactory volume. 
The situation in the local wool market shows practically no 
change from a week ago, business being still quiet as the mills are 


confining their purchases to immediate requirements. Prices, how- 
ever, of all grades are well maintained, owing to the limited offer- 
ings and the small available supplies. Dealers in cotton yarns re- 
port local demand light, but fair sales being made to out-of-town 
mills. Difficulty is still being experienced in obtaining shipments 
from the South, because of the freight congestion, and though prices 
of some numbers are a little easier, in most instances they are very 
high and firm. There is an active inquiry for leather, but dealers 
in glazed kid report sales to be in moderate volume, with values 
of all classes of goods very steady as a result of the moderate supply. 

Manufacturers of men’s and boy’s clothing are well sold up for 
spring, although they complain that the prices of piece goods are 
almost prohibitive, and manufacturers of dresses report a substan- 
tial increase in sales during the past week or ten days. The cloak 
and suit trade, though still generally quiet, has recently been show- 
ing some improvement, and shirt manufacturers are well provided 
with orders. Jobbers of cotton and woolen goods state that sales 
to the cutting-up trade have been light, Rut they are doing some 
business with each other, while a steady demand is noted for hosiery, 
underwear, notions and furnishings. 

Hardware displays considerable activity for this season, and 
there is a brisk movement of electrical supplies. Manufacturers and 
dealers in stoves and heating apparatus are busy, and a steady 
business is being transacted in cement, chemicals and drugs, dye- 
stuffs, paper, liquors, tobacco and groceries, but paints and wall- 
paper are quiet, as usual at this time of year. There has been little 
or no improvement in the coal situation, demand for anthracite still 
exceeding the supply, white deliveries of bituminous are restricted 
by the shortage of cars. No change is apparent in lumber conditions. 


PITTSBURGH.—Industrial and other activity has been curtailed 
by reason of the special restrictions and the blockaded freight sit- 
uation, the reduced volume being reflected in the sharp contraction in 
bank clearings. Retailers have been facing bad weather conditions, to- 
gether with an extra idle day each week, and, while the purchasing 
of medium priced and ordinary goods has been affected but slightly, 
the general average shows a loss. In certain jobbing lines, goods are 
failing to arrive as per schedule; the wholesale grocery trade re- 
ports a shortage in different staple goods and a restricted market as 
a consequence. Collections as a whole are about normal, concerted 
action being effective with the principal merchants in the matter of 
charge accounts. 

Building permits for January represented a cost of only $314,415, 
this being the lowest point of any month in the past two years. The 
total compares with $513,238 for December and $735,128 for January 
a year ago. Lumber is not moving very rapidly from the local retail 
yards and this branch of wholesaling is quiet, but industrial require- 
ments run fairly even. The cost of stee! and the delay in construc- 
tion have led to the revival of wooden barge building and during the 
coming summer there is likely to be an increased demand for lumber 
for this purpose. 

Dealers supplying the local domestic trade report better supplies 
of fuel on hand than for any period this winter, but generally the 
situation is not much improved and the weather has still proved a 
serious hindrance. Industrial establishments have been unable to 
operate at capacity. Mining facilities are adequate for a much 
larger production, should better traffic arrangements become possible. 


ALBANY.—wWholesale business here since January 1, 1918, is 
reported to have been up to the average, on the whole, though in 
a few instances the enforced holidays have had the effect of reduc- 
There is still a searcity of wool and woolen 
Prices range 


ing the volume of sales. 
goods and also rubber and a number of foodstuffs. 
higher and collections are fair. 

The banking situation is very satisfactory, there being a brisk 
demand for money, not only from old borrowers, but also from those 
who heretofore have not made it a practice to seek loans for busi- 
ness purposes. Rates are firm at 6 per cent. : 
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SOUTH ATLANTIC STATES 


Retail Distribution Showing Effects of Existing 
Drawbacks—Merchants Conservative 








BALTIMORE.—The effects of the severe weather of the 
past two weeks remain in evidence, practically all lines of 
business having been interfered with. These conditions 
have exerted a noticeable influence on retail trade, decided 


quiet having prevailed recently in the shopping districts. 

Through the closing down of manufacturing industries not en- 
gaged in government work, together with other business establish- 
ments, there has been considerable coal saving, and through the 
efforts of the Fuel Administrator the movement of both hard and 
soft coal from the mines has increased, with indications of a marked 
improvement within the week, and the impression prevails that 
there is now substantial relief in sight. 

The grocery jobbing trade is rather quiet, and retailers are buying 
in small quantities. Wholesalers are experiencing continued diffi- 
culties in replenishing their stocks with staples. Market supplies, 
such as poultry, vegetables, butter, eggs, etc., are extremely scarce, 
with prices advancing. The canned goods situation remains un- 
changed, there being but little activity in evidence. The shipments 
of seafood to this market are very small, the freezing of the 
Chesapeake Bay and tributaries making it practically impossible 
at this time to secure either fish or oysters, and receipts from the 
far South and from the Pacific Coast have been unimportant. 


JACKSONVILLE.—The volume of business in most lines is well 
maintained, especially in groceries and dry goods, which are in 
quite active demand, and collections are well up to the average for 
this season. Prices of naval stores are still low and the demand 
moderate, sales being particularly light during the past month as 
many buying orders have been cancelled because of the embargo. 
The cold weather has not injured the fruit below a certain point 
in the belt, and both prices and demand are good, but the crop is 
below normal owing to the weather conditions last season. 


PENSACOLA.—Local retailers report business as having been 
rather quiet during the past two weeks, while jobbers note a fair 
degree of activity in this territory. Stocks of merchandise are low 
and merchants are exercising some caution in refilling. Arrange- 
ments are being made for the erection of a large shipbuilding plant 
in this city. Laborers are well occupied and are receiving good 
wages. Business conditions generally are considered fairly good. 





SOUTHERN STATES 





Operations Hindered by Recent Severe Weather, 
and Crop Preparations Retarded 





LOUISVILLE.—Unusual weather conditions that inter- 
fere with all kinds of traffic are the outstanding feature 
of the present situation. Difficulty in getting supplies of 
material is also partly the reason for the delays by manu- 
facturers in completing orders. 


Iron, steel and hardware lines are active, general conditions con- 
sidered. Plumbing supply concerns report business quiet just at 
present, but indications are that a heavy demand in these lines is 
imminent. Manufacturers of wood specialties have been adversely 
affected by slow deliveries of wood, due largely to weather conditions. 
In the whiskey trade, withdrawals from bond are averaging about 
70 per cent. of the normal, owing principally to embargoes on ship- 
ments, excepting food and fuel, into eastern territory. 

The fuel situation is less acute, but is still a matter of consider- 
able concern. 


NASHVILLE,—tThe volume of trade in nearly all lines shows an 
increase over the same period of last year, especially in dry goods, 
shoes, clothing and notions. There has also been considerable de- 
mand for stoves and heating accessories, which has been brought 
about partly on account of unusually severe weather prevailing dur- 
ing the past sixty days, the long cold spell being the worst for many 
years past. City trade for several months has been quieter than 
usual, but it is anticipated that there will be a large increase in 
volume, commencing with spring trade partly on account of the Govy- 
ernment having decided to erect a large powder plant at Hadley’'s 
Bend in this county and employing within the next ten or twelve 
months, according to current reports, 10,000 or more employees. 
Country collections continue, as they have for several months, to be 
entirely satisfactory, while city collections are the reverse. 


NEW ORLEANS.—Jobbers report that sales are holding well up 
to the average for this season, and retailers have had a seasonable 
average as well. The recent sharp recovery in the contract market 
on advices that price fixing, in so far as cotton is concerned, is not 
probable shows how much fears of government regulation of cotton 
have had to do with the recent decline. The continuance of severe 
weather has not only checked industries, but has interrupted field 
work preparatory for the next crop. This, with the labor shortage 
and insufficient rainfall in some portions of the belt, does not hold 


out encouraging prospects with respect to the next crop. Little 
change is found in sugar and receipts are not heavy. A considerable 
amount of molasses has arrived, principally deliveries on previous 
sales; there is little molasses in first hands here at present. The 
coffee market shows little change and inquiry is light. Rice is mov- 
ing fairly well, but the movement is not up to last season’s. The 
local money market is steady and the demand for loans fair. 


LITTLE ROCK.—Owing to unusually severe weather during 
January, trade conditions in this section were retarded, there being a 
noticeable decrease in both wholesale and retail trade. Weather con- 
ditions, however, have been favorable during the past week, and 
business. as a whole, has been materially benefited thereby. 

Lumber mills are operating about three-fourths of their time. 
There is a complaint in this quarter of the scarcity of labor. Orders 
appear plentiful, but, due to traffic congestion, are far behind in ship- 
ments. The manufacturing of oak flooring has been affected, orders 
being slack, which is attributed to a lull in building activities. 
The price of yellow pine ranges from $14 to $20 per thousand. 
Owing to traffic congestion, the stock of cotton in Little Rock, on 
January 31, 1918, was the largest in the history of that city, 
amounting to 60,107 bales in all the compresses and warehouses, 
against 12,000 bales on same date of 1917. This condition is being 
relieved by permission from the Director General of Railroads to ship 
cotton in train-loads from Arkansas compress point. The demand 
for loans is normal, money being plentiful and the interest rate 
unchanged. 





CENTRAL STATES 


General Conditions Still Unsettled, but Change 
for Better Now Indicated 








CHICAGO.—Tempering of the rigor of winter weather 
brought relief to business this week and an increase of 
activity for retailers, jobbers and wholesalers. Crippled 
transportation service, however, continues to be a serious 
drawback and maximum distribution probably will be out 
of the question for some time. 

Wholesale business, when reckoned in values, is still ahead of 
the large volume of the corresponding time last year and merchants 
are coming to the city in larger numbers and earlier than usual for 
the seasonal buying, evidently intent on anticipating future wants 
and avoiding, if possible, difficulties of further restricted produc- 
tion and transportation. There are more buyers than goods in 
almost all lines. An unprecedented condition exists in which price 
is a secondary consideration, and many orders are placed by pur- 
chasers who actually do not know what the goods will cost when 
they are delivered. 

The freight situation is most serious in its effect on shipments 
inbound from the East. There is less difficulty in the movement 
of goods to the North and West, but even this is slow. It is not 
a question of finding an outlet for goods, but of getting them from 
the mills and filling orders. Some Chicago merchants have during 
the week received shipments by parcel post from Milwaukee. Com- 
munication over even that short distance is complicated by with- 
drawal of service for sixty days by the one line of boats that usually 
runs throughout the winter and by congested railroad conditions. 

New advances in cottons have gone into effect, and more are 
expected. Acute shortage of silks and linens in March and April 
is in prospect because of the mill shutdowns made necessary by 
lack of fuel. The shoe business is good, and there is considerable 
alteration in designs from fancy ideas to those of service and 
durability. In crockery, there is an exceptionally good demand, 
but a shortage of merchandise. This is true, in fact, in all lines in 
the production of which fuel plays an important part. Chicago 
merchants have moderate stocks on hand, however, and are able to 
meet demands. Collections are good. 


CINCINNATI.—In some lines, an improvement in business is 


noted over the same period of last year. Wholesale jewelry dealers 


are satisfied with the number of orders received, and prospects 
are considered good for the coming spring trade. Collections are 
reported very satisfactory. Wholesale millinery trade was good 
during the month of January, and indications are for a satisfactory 
business during the present month. Supplies are becoming more 
scarce, but thus far have been sufficient to supply demands. Col- 
lections are only fair. The flood, coupled with poor railroad facili- 
ties, has hampered business in the wholesale grocery line. Prices 
are firm and demand continues good. 

Those operating as tailors-to-the-trade report business as only 
fair, due mainly to unfavorable weather and general unsettled 
industrial conditions. Manufacturers of clothing report trade active, 
though it is found difficult to keep up with orders owing 
to the scarcity of woolens. Conditions are rather quiet in the 
wholesale boot and shoe line, principally due to inability to make 
deliveries. There has been a good spring booking, and if shipping 
facilities improve a very satisfactory business is anticipated. 
Rubbers have been in exceptional demand and the supply is nearly 
exhausted. An active demand continues for dry goods, even though 
there has been a steady advance in prices, together with scarcity of 
material in many grades. Collections are fairly good. 


CLEVELAND.—wWeather conditions have caused a rather un- 
setlled state of business, particularly in the retail trade and in the 
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delivery of fuel and raw commodities. Some of the railroads in this 
district are very short of cars, and zero weather has further retarded 
their operations. Local coal operators have experienced difficulty 
in obtaining necessary cars to handle their output, and in some 
cases are delivering only one-third to one-half of their available 
Domestic coal continues short of the demand and is diffi- 


supply. 
The supply of steam coal just about takes care of 


cult to obtain. 
the requirements. 

The car shortage is also affecting the delivery of iron ore, and 
the movement from Lake Erie docks fell off largely during January. 
There has been little tendency toward increased activity in the 
building line, and lumber and other supplies are rather quiet. 

Textiles hold firm, and the garment industries are active. Milli- 
nery houses are busy serving their clients on spring orders. Dry 
goods, knit goods, and notions are in strong demand. The shoe trade 
is satisfactory, but rubber footwear is growing scarce. 


TOLEDO.—While the weather and war regulations have com- 
bined to curtail production, the extreme cold has stimulated clear- 
ance sales of winter goods and the general outlook is regarded as 
excellent. Wholesale jewelers report that buying, which continued 
brisk until January, has dropped off considerably. Demand for 
staple women’s apparel is quite active and manufacturers are work- 
ing close up to normal. Real estate and building operations have 
shown about the largest falling off in the cities, but in the small 
towns and country building is not so quiet and as soon as mortgage 
loans again become available renewed activity is looked forward to 
in this line. Local lumber consumption is light. All machine, tool 
and metal lines are apparently working to capacity. Collections 
are fairly prompt. 


DETROIT.—In this, as in other districts, temporary inconvenience 
has been experienced by manufacturers and others, through enforced 
closing under the fuel regulations and restrictions, but no serious 
embarrassment has been felt. 

The unprecedented low temperature, with its resultant crippling of 
transportation facilities has worked some hardships in the handling 
of freight shipments, but improved weather conditions now promise 
greater activity. 

Retail buying continues fairly brisk, with an apparent demand 
for the better grades of merchandise rather than quantity, as in 
the past. In foodstuffs difficulty has been experienced in meeting 
requirements, particularly in cereals. Dry goods and textile fabrics 
continue in brisk request. 

Building operations have been somewhat restricted, but prospects 
appear promising. January permits were 124 new structures, 
amounting to $1,203,585 and additions 72, amounting to $400,180. 
Banking authorities are optimistic regarding the commercial situa- 
tion in general. Savings deposits remain about stationary, but 
money continues close and no long time loans are being negotiated. 
Bank clearings for January, 1918, were $225,.611,756 as against 
$232.618,706 for the corresponding month last year. Collections 
as a rule are fairly prompt. 


SAGINAW.—General conditions in this district have been rather 
unsatisfactory since the first of the year. Retail trade has fallen 
off very noticeably, and there has been a slackening in all lines. 
The coal scarcity has had a large influence, having resulted in 
the shutting down of several industries, and car shortage has also 
been an important factor. Snow and cold weather have aggravated 
the situation, and the general outlook is not as favorable as previ- 
ously. Those industries which are working on war contracts have 
kept going, but others have been idle at least a part of the time 
for various reasons. 


ROCKFORD.—Manufacturers in this locality are fully employed, 
with the exception of the furniture industry, which did not enjoy 
a very prosperous season in 1917. Iron and steel plants, manu- 
facturers of machine tools, etc., are doing capacity business and 
have shown excellent progress. Retail trade conditions are satisfac- 
tory throughout. 


INDIANAPOLIS.—Manufacturers continue busy and there is a 
scarcity of skilled and unskilled help. War orders have increased 
very materially in the last six months and there is now quite an 
amount of government work being done in this city and State. Gov- 
ernment restrictions have had some effect on jobbing and retail trade, 
but business, on the whole, is as satisfactory as can be expected 
under prevailing conditions. If it were not for the abnormal 
weather. of the last several weeks business would be more active 
as there is no scarcity of employment. Money is in demand and 
rates are firm. 








WESTERN STATES 


Enforced Suspension of Work Causes Reduction 
in Volume of Transactions 








MINNEAPOLIS.—Business conditions generally are 
favorable. Wholesalers in most lines have their salesmen 
on the road, and orders for merchandise on spring and 
summer delivery are satisfactory. 

The enforced closing of factories and business houses has caused 
some decrease in sales, but factories have large orders on hand 
for immediate and future shipment, labor is well employed, and 
prospects for a good spring trade are favorable. Department store 


sales showed a small increase last week over the week before, and 
retail business in nearly all lines is holding up well. 

Building operations continue light for this season, and the local 
demand for lumber is only fair, but prices remain firm for all kinds 
of lumber, and not much decline is looked for in the near future. 
Deposits are heavy, and there is a fairly active demand for money. 
Collections are satisfactory. 


ST. PAUL.—A slowing up in both wholesale and retail business is 
noticed, but still the volume compares favorably with that of some 
former years. Various reasons are given, but in most instances it 
is looked upon as only a temporary condition. Orders secured last 
year for 1918 spring delivery were exceptionally large and this 
merchandise is being shipped as rapidly as possible. Jobbers and 
manufacturers report it a difficult problem to secure adequate raw 
materials or manufactured goods and the prices are naturally high. 
Collections are satisfactory. : 


DULUTH.—Merchandise shipments continue large, considerable 
business is reported in clothing, dry goods and shoes, and a fair 
volume is noted in foodstuffs. Building operations are light, being 
held back by high costs and cold weather. Logging is fairly active, 
costs of production are considerably higher than last year and 
lumber remains firm in price. Collections are fair. A good business 
is reported in hardware and oils, mining is active and preparations 
are being made for large shipments the coming season. 


KANSAS CITY.—A critical fuel shortage has been narrowly 
averted here by a material improvement in weather conditions and 
restrictions governing the use of fuel for heat and light are being 
modified. Rail transportation is about normal, but congestion is still 
pronounced and relief is not anticipated within several weeks. The 
roads are now able to deliver fuel in sufficient quantity for actual 
requirements and factories have resumed operations as fully as pos- 
sible considering the shortage of material. There has been no gen- 


-eral movement of the corn crop up to date, and, as much of last 


season’s yield was soft, it will probably be fed in the vicinity where 
it was produced. ® 

While sales for immediate needs are light, stocks of winter mer- 
chandise have been well disposed of and the demand for spring and 
summer goods in many lines exceeds the available supply. Jobbers 
are generally obliged to cut down orders and arrange for substitu- 
tions. Shipments are being made as rapidly as the goods are avail- 
able from the manufacturers, but deliveries are already delayed and 
improved conditions are not in sight. Winter wheat .is in better 
shape than at this season last year, but many fields have failed to 
germinate, or have winter killed and will be plowed up. 


ST. JOSEPH.—Retail trade generally is good and the continued 
cold weather has moved a considerable amount of heavy merchan- 
dise in all wearing apparel lines. Jobbers of dry goods, shoes and 
hats report a satisfactory demand, both for immediate and future 
delivery, their main problem being to obtain deliveries on eastern 
shipments. The severe weather has induced an unusual call for 
rubber goods. Distribution of groceries, drug sundries and hardware 
shows increasing activity. Manufacturers of harness and saddlery 
report the outlook for spring trade favorable, while show case 
manufacturers have many inquiries and an excellent run of good 
orders. 


OMAHA.—Business conditions are favorable, with sales reported 
large and collections good. Deposits show a gradual increase, 
with a strong demand for loans at 6 per cent., or better. There 
appears to be a heavier movement of corn than for several weeks 
past. 


WICHITA.—Merchants are reporting that business is rather quiet, 
owing to the annual stocktaking period and the very severe weather 
of the past few weeks, the latter being rather unusual for this section. 
Considerable moisture has fallen since the first of the year, and this 
will prove very beneficial to the wheat. The ground for spring plow- 
ing should be in good shape as a consequence. Collections are fair. 





PACIFIC STATES 





Government Demands Dominate Trade and In- 
dustry—Some Price Concessions Noted 





SAN .FRANCISCO.—Retail merchants generally are 
cleaning up winter stocks to make way for spring’ goods 
and some concerns are making concessions, but, on the 
whole, the season is winding up better than expected and 


comparatively little is being carried over. 

Government orders are still absorbing large quantities of mer- 
chandise, and certain retail concerns are making heavy sales of their 
surplus stocks. Wholesale woolens are in fair demand, but prices 
are high and profits are cut. Wholesale silk house sales and col- 
lections are both good fer this season of the year, jobbers of linens 
report that what merchandise they can obtain is very readily ab- 
sorbed, and business in allied lines is active. Men’s furnishings 
and shirts are in active demand but merchandise is hard to obtain. 
Wholesale groceries are in average demand, with satisfactory col- 
lections, though many of the small retail grocers and meat dealers 
find it difficult to make expenses under prevailing conditions and 
discontinuances are common. Jobbers and dealers in notions report 
business quite brisk, following a very satisfactory year. Collectidns 
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are the main feature at present in wholesale jewelry and money is 
coming in well, with good sales, the season considered. 

Contracting continues quiet, except for large structure and gov- 
ernment work at the Presidio and forts. The automboile trade is 
only fair, although with dealers in automobile paper transactions 
for January have been well up to last year. With copious rains a 
good country business could be done, but some cancellations of 
orders are reported because of drought conditions and the necessity 
for taking steps to provide water to care for this year’s crops. 
Some country dealers are turning their attention to buying pump- 
ing plants, gas engines, etc., in which line inquiry is strong. Whole- 
salers generally are watching collections closely and credits are 
very carefully scrutinized by the conservative houses, the feeling 
being that with merchandise scarce and high, and freight conditions 
chaotic, expansion need not be encouraged. 


PORTLAND.—A continued increase in volume of business is 
reported in nearly all the leading lines. The chief factor in the 
growth of general trade is the shipbuilding activity, which is adding 
materially to the city’s population. The housing problem is begin- 
ning to engage the attention of the authorities, and a revival of 
home construction is expected. The number of vacant dwellings 
in the city has been reduced to about 500, and houses are being 
taken at the rate of 25 to 30 a day. Wages have been increased 
in numerous branches and there is less complaint of the high cost 
of living. 

A snow covering extending over the entire winter wheat belt is 
welcomed by farmers. In Western Oregon, open weather has per- 
mitted more plowing to be done than ever before, and a record 
spring and winter wheat crop in this State is predicted. Old crop 
wheat is practically all out of first hands. Many of the mills 
in the Northwest have ground the maximum quantity of flour 
allotted to them by the Food Administration, and several million 
bushels of wheat have been released for shipment to Middle West- 
ern mills. The Portland mills, which ran this week to 98 per cent. 
of their full capacity, are assured of at least a month more of 
operation on government flour orders. Barley has become the most 
active cereal traded in here, because of a strong export demand, 
and shipping orders call for more of the grain than is available 
in this territory. 

The potato movement is reduced, due largely to a shortage of 
cars, and to the reluctance of many growers to accept the present 
quoted price, which averages $1 a hundred at shipping points. Ship- 
ments from Oregon for the season to date amount to S877 cars, 
as against 1660 cars shipped to this date last year. The movement 
of apples from the Pacific Northwest has increased since the holi- 
days, and now totals 18,607 cars. At the beginning of the year, 
shipments averaged 160 cars weekly and are now running 440 cars. 

A material decrease in the marketing of livestock in the past 
month reveals the scarcity of all classes of livestock in the North- 
west. Receipts at the Portland yards in January were 39,272 
head, as compared with 47,050 head in January, last year. A 
serious shortage, particularly of hogs, is expected before the winter 
is over. Cattle and sheep prices are now at the highest point on 
record here. 

Portland postal revenues, based on the higher rates of postage, 
amounted to $137,500 in January, a gain of about $30,000 over the 
Same month last year. 


DOMINION OF CANADA 


Severity of the Weather a Hindrance to Business 
—Remittances Irregular 











MONTREAL.—Climatic conditions have not shown 
much improvement since the last writing, and railway and 
general country traffic have been more or less dislocated by 


the Arctic cold and heavy drifts of snow in the roads. 

Business, however, in the dry goods line continues quite active 
and some large buyers from London, Ottawa and other important 
points have been in the market making a considerable number of 
selections. Some quite fair-sized receipts of much-needed Man- 
chester goods are reported, but the possibilities in this direction 
are getting more and more remote. Japan is now getting to be 
quite an important factor in the market and considerable orders 
are being placed in that quarter, not only for silks, but also for 
cotton blankets, towels and various other lines of cotton goods. 
Among local cotton manufacturers there is a general disposition to 
tighten up still further on prices. 

Some further government orders have just been placed for military 
footwear, which will prove helpful to the manufacturing trade, 
but general business continues light and none of the many local 
factories can be called busy. The leather trade is consequently 
quiet, with a disposition to shade prices and 50c. would probably 
now be an outside price for No. 2 manufacturer’s sole, with 54 to 
56 cents quoted for choice jobbing selections. Staple groceries 
continue to move in fairly steady volume. There is a possibility 
that local refineries will, for a time, have to limit still further the 
deliveries of sugar, as, owing to the difficulties of transportation, 
supplies of new crop raws are being much delayed. It is not 
imagined, however, that the public will suffer any hardships and 
there has been no change in quotations. A further advance has 
been announced in molasses, the jobbing quotation for fancy Bar- 
bados being now 93 cents in puncheons, with proportionately higher 


figures for barrels and half-barrels. ‘These are figures unheard of 
before, and 200 per cent. higher than ante-war prices. 

Manufacturers of vinegar give notice of a strong advance, 
probably reaching to from 25 to 30 per cent. As anticipated last 
week, there has been a strong advance in soap and a further advance 
of 50 cents a box is expected momentarily. The milling company 
has made a slight advance on ground rice, but regular grades of 
milled rice are unchanged. Supplies of California dried and canned 
fruits are becoming depleted, and shipments made early in No- 
— have yet to come to hand. In other lines there is nothing 
especially new. Considering the irregular mails, remittances may be 
called good. Easy conditions prevail in the money market, the 
banks having ample funds. The rate for call funds remains on the 
old basis of 6 per cent. 


TORONTO.—Abnormally severe winter weather conditions were 
again responsible for a serious set-back to business in practically 
all wholesale lines. Complaints were general, particularly in the 
early part of the week, that business of all classes was badly tied up. 
Apart from the impediment to deliveries and the general transporta- 
tion of goods and commodities, as a result of the complete dis- 
organization of traffic conditions, it was feared that collections will 
be very poor in consequence of the hampered conditions of business 
in retail sections. Another contributing cause to the falling off in 
collections was the falling due of the second installment of the 
“Victory Loan’ payments in the past week. 

Wholesale dry goods houses report serious interruption to busi- 
ness as a result of traffic conditions. Scarcity in certain lines of 
goods, such as towelings, quiltings and linings, threatens to become 
more and more serious. Prices are constantly advancing in prac- 
tically all lines of dry goods. The volume of business, which remains 
steady, is in fact kept up by the higher prices, rather than by actual 
sales. 

Wholesale provisions men still complain of a general scarcity of 
goods, notwithstanding statements to the contrary that were sent 
out officially from the Government Food Departments at Ottawa. 
Prices of eggs and butter remain practically unchanged but firm at 
recent high levels. The relief expected from the introduction of 
margarine vanished with the announcement of an embargo on that 
commodity from the United States. In the grocery section many 
advances continue to be recorded. Soaps and all fatty products will 
probably be still further advanced in consequence of a general short- 
age of oils and fats. Sugars remained steady at the recent decline. 

In the grain section, there is an urgent demand for wheat and all 
feed grains, but trade continues to be hindered by the car shortage. 
The wholesale beef and meat trade also has been badly hampered as 
a result of car shortage, the big local packing houses being unable 
to ship beef to country points. Cattle prices were thus indirectiy 
affected, as the packers were forced to limit their purchases to the 
most immediate requirements. 


WINNIPEG.—Retail conditions are reported as very satisfactory, 
and retailers expect a still busier time during the big bonspiel which 
opens here February 12. It is estimated that $500,000 is spent by 
visitors during this event. 

Manufacturers are generally fortunate in not having to worry 
over fuel problems. Although there is an ample supply of steam 
coal, most of the factories and works utilize electricity, which, at 
the prevailing rate, is cheaper. 

The local grain market continues firm, with all grains in good 
demand. On Monday last, barley, which had been going up for 
some time, reached the high record of $163, which is an advance 
of 8t6c. in eight days. Local millers are now busy milling the new 
war flour, which calls for a greater extraction per cent. than previ- 
ously. Whether barley is being used in this has not yet been made 
public. 


SASKATOON.—The severe weather prevailing during the month 
of January retarded retail business to a certain extent, although 
conditions generally are favorable. Sales in groceries, men’s fur- 
nishings, boots and shoes and dry goods compare favorably with 
those of previous years, and merchants are fairly optimistic. Prepa- 
rations are being made for a large increase in acreage next year, 
and the prosperous condition of the farmers in this district appears 
to have stimulated immigration. 





Commercial Failures in Canada 





Favorable features appear in the Canadian insolvency record for 
the opening month of 1918, January failures in the Dominion 
numbering only 105 and involving $2,287,510 of defaulted indebted- 
ness. Both in number and amount, this is the best showing for 
the month in recent years, the figures contrasting with 144 reverses 
for $2,357,694 in January, last year; 200 for $3,038,805 two years 
ago; 374 in 1915 for $3,523,710 and 226 in January, 1914, when 
the liabilities were $2,029,680. Separation of the statistics accord- 
ing to occupation discloses 30 failures for $1,770,106 in manufac- 
turing; 67 in trading for $507,903 and 8 in other commercial lines 
for only $9,501, the returns comparing with those of January of 
recent preceding years as follows: 

-—'Trading— -—Other Com’l1—,—Total Al—, 
No. Liabilities. No. Liabilities. No. Liabilities 


$9,501 105 $2,287,510 
DD Sat 694 


-—Manufac’ g—, 

No. Liabilities. 
1918.. 30 $1,770,106 67 yoas 903 
1917. ° 37 610. ~16 103 11 27,528 1 
1916..47 1,610,196 146 1,202,004 226.605 200 3,038,805 
1915.. 89 1.106.205 269 > O80. 102 Ie 137.4038 374 3,523,710 
1914.. 52 989.684 165 1.013.196 9 26.800 226 oy 029.680 
1913.. 37 736,997 118 £522,294 471.972 13 1.730.863 
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HEAVY JANUARY BANK CLEARINGS 


Small Contraction at New York Offset by Gains 
at Other Leading Centers 








Notwithstanding abnormal weather conditions in many 
sections and other adverse factors, bank clearings at most 
of the principal cities of the United States were main- 
tained in large volume in January, the total at 131 leading 
centers amounting to $26,263,877,249, an increase of 3.4 
per cent. as compared with the same month last year and 
of 31.5 per cent. as contrasted with January, 1916. In 
considering these gains, however, allowance must be made 
for the much higher level of commodity prices than pre- 
vailed last year and two years ago. 

Owing in part to smaller cperations on the Stock Exchange and 
in other speculative markets, and also to the lower prices of secur- 
ities, New York City reports a falling off from last year; but, with 
this exception, marked improvement is shown over preceding 
year, and a gain of 19.4 per cent. appears as compared with 
January, 1916. The maintenance of generally favorable ¢onditions, 
moreover, is strongly indicated by record January clearings at many 
cities outside the metropolis, the aggregate of all points, 
of New York, being 12.5 and 50.9 per cent., respectively, in excess 
of the same month in the two immediately preceding years. 

Figures in detail by sections and average daily 
for January are given below for three years: 


every 


exclusive 


bank exchanges 





JANUARY : 1918. 1917. P. C. 1916. P.C. 
N. Eng’d $1, 347,070,546 $1,232, 321, SSO + 9.3 “I, 037,818,483 +30,.0 
Middle. 2,138, 723,339 2. .019,2 253,8 19 + 5.9 1,503,965,326 +42.3 
So. Atl , 756, 672,304 539,351,777 +40.3 459,694,558 +64.6 
South’n 1,471,243,029 1,215,719,203 +21,.0 $95,477,003 +64.3 
C’l West 3,237,602,258 3,247,465, 3: o4 ~~ Rs 3 2,328,778,414 +39.0 
Western 1,632,223,413 1,224,496,577 2 S79, 308,325 +85.7 
7 961,274,831 803,760,135 +33: 6 547,257, 974 +75.9 
otal... _—_— 
$11,544,809,720 $10,282,368,745 +12.3 $7,652,310,133 +50.9 
N.Y.City 14,719,067,529 15,127,365,614 — 2.7 12,326,802,226 +19.4 





U. S. .$26,263,877,249 $25,409,734,359 + 3.4 $19,979,112,359 431.5 


Average Daily: 


January.. $1,010,149,000 $977,103,000 + -3.4 $799,896,000 + 26.3 

Generally favorable conditions in New England are indicated by 
substantial gains ever both years at the leading manufacturing and 
distributing centers, and the total for the section is 9.3 per cent. 
larger than last year and 30.0 per cent. in excess of two years ago. 





The figures in detail follow : 

JANUARY: 1918. 1917. 1916. 
Boston ..... eeeccee $1,158,899,360 $1,031,292,377 $868,934,146 
Springfield, Mass. bine et 16,939,823 19,000,000 17,048,763 

orcester bweGwavde ° 15,983,880 18,345,416 15, 188,264 
Fall River RS AS a 8,493,719 8,729,356 7,006,046 
New Bedford.......... 7,437,984 7.846, 258 5.792, 545 
ESS, See 5,207,145 4,897,879 4,442,891 
Holyoke nwand.s¥0o oo 3,295,587 4,728,494 3,963,402 
Providence ....... yey 52,886,600 50,777,600 44,571,700 
i Mn «csc neeee 13,500,000 12,641,204 10,383,187 
Hartford eeceeeesneeneser 35,402,206 39,283,536 33, 375, O76 
i? i cpasesdee ce 20, 235, 242 23,605,060 19,046,663 
WEEEEOUED cccccoccccce 8,789,000 11,174,700 8,424,900 

New Bngland........ $1,347,070,546 $1,232,321,880 $1,037,818,483 


While cities in the Central States continue to report improvement, 
as a rule, losses reported by Chicago, Detroit and several other 
centers more than offset gains and the aggregate shows a falling off 
of 0.3 per cent. as compared with a year ago. The figures in detail 



















follow : 
JANUARY: 1918. 1917. 1916. 

peoseseececesose Seen 024,542,219 $2,083,813,393 $1,528,456,407 
oeesneeteoce 189,713,000 181,703,582 140,878,450 
ceeeebdebeeer 340,100,101 286,069,258 172,118,897 
@eeeeseseces 225.611.7356 232.618,706 153, oes 
teneveousees 112,109,430 103,047,627 77, 886,559 
ichecdubahs 59,558, 000 60,600,296 44,048,422 
eekaseéins 41,948,900 44,594,000 33,574,000 
ee re 40,000,000 47,664,553 35,500,000 
He ebdece se ooene 16,000,000 17,947,195 12,565,171 
sede cbudeds 15,439,202 17,974,468 8,334,755 
Fveedeote eboesess 23,253,000 20,227,000 12,710,000 
She COb oe 66e ee 6d 15,000,000 14,409, 464 rete 
Dibenseoeee 5,937,681 6,009,873 4,301,790 

ey stbave 4,237,204 3,300,000 2, see 915 
(ja deonéoeae 3,895,375 3,533, 860 2.7 17,281 

ae eéeee Seace 14,402,672 11,817, 258 $°303. 101 
eeeeeeeeveee 6,200,791 5. 674,528 4,438,447 
coeeccceseces o,2a2,242 7°806,332 5,578,475 

he eee eens oe 12,234,795 11,132,224 7,810,795 
a alt rn eee & 19,769,248 22,219,982 15,909, 038 
Il eececse ees 7,887,860 Ss 344,212 5, 52 . 339 

cite beeeabee ° 7,000,000 6,046,539 4,232,492 
tbeoeesers 4,190,800 4,556,888 3,074,077 
bbacbheceseSeo oe 5,124,905 4,555,152 8,710,019 
Sao ee ee ee ee 3,750,527 8,474,120 2) 639,633 
cesbeseoee 2,417,138 2,375,063 2,066,345 
[es eeeeeee 1,800,000 1,746,032 1,222,951 

a didaicen we 21,000,049 22,419,769 18,164,140 
iieté¢seeen woe 4,020,067 4,945,316 3,154,285 
eeeee eeeeeee 3,531,500 5,153,151 3, 6: 98,4385 
ee ee . 1,693,645 Re DS: 5,013 1,300, 381 








Central West........ $3,237,602,258 $3,247,465, 354 $2,328,778,414 
A number of cities in the Middle Atlantic States report improve- 
ment, and there are gains in the total of all points of 5.9 and 42.3 











per cent., respectively, over January, 1917 and 1916. The figures 

in detail follow: 
ANUARY: 1918. 1917. ‘ 1916. 

swoéds wee. $1,522,827,616 $1,397,691,175 $1,014,899,191 

eseccceesese 319,679,349 334,332,714 260,172,102 

a eseseeerve 16,884,686 16,902,138 3,452,258 

amon wee béacese _ kd 455 11,999, 666 9,802,183 

Pe 0,000 8,400,000 7,489,107 

oO cies hare - "414, 697 9,432,428 7,904,151 

sn whee ‘eae 10,539,430 9,798,912 7,861,258 

eee ae ; 5,001,036 4,937,442 6,273,671 

senee ee oes ese sce 8,151,140 7,271,735 5,421,527 

See euaee ‘ee 4,682,164 3.404,709 3,438,000 

weaoseoctsoes 5,858,170 6,223,202 4,551,926 

oe 2,891,692 3,053,466 2,479,207 

scboesesees 1,970,101 2,168,820 1,505,216 

eeeeeeeer 90, 465 , 033 87,340,31 7 62,289,232 

Cooeveusscec 2,285,952 22,012,317 22,941,421 

eoee eeces 31° £86,499 32,225, 764 25,565,621 

OED “a cvscsevdusias 21,000,000 19,273,159 15,258,618 

DOD ccscoee ceeocs 4,147,500 4,333,800 3,471,100 

0 ES tae 11,226,018 9,935,621 8,632,672 

Wilmington, Del....... 13,107,451 13,274,053 12,405,289 

Wheeling .......00. te 16,665,350 15,242,381 11,161,577 

DD -ccbawewbawtes $2,138,723,339 $2 019,2 53. 819 $1,503,975,326 

Gains predominate in the South Atlantic States, and the aggregate 


of all points in that section shows an increase of 40.3 per cent. over 


last year and of 64.6 per cent. compared with two years ago. The 
figures in detail follow: 

JANUARY: 1918. 1917. 1916. 
Baltimore seco 4 eevee $183,311.122 $188,485,259 $191,284,552 
a eevee ceesecs 53,170,284 44,042,662 38,540,627 
PUUUENES «occ cecceecccs 164,650,000 101,752,554 67.981,008 
Norfolk ..... Tree 33,912,135 25,113,998 19,390,098 
Wilmington, N. Cc. poe eee 8,000,000 “2.472. 660 2,200,000 
CRAFIGGOUR ccccccceeese 19,800,000 10,500,000 10,439,160 
Columbia .ccccccereces 8,795,516 5,704,742 4,848,781 
BAVGRRER ccoccccccccsce 33,497,667 21,967,701 3,321,479 
BEER oo ccvecceseceveuses 215,140,437 112,250,233 76,631,751 


AMBETER ceoccccoscncescss 16,895,932 9,253,873 8,520,178 
Macon eeereseereeeeeere *11,851,572 Se eneeaests ~~ «4:00 3846658 
Columbus, Ga@.......+.. 3,618,678 1,703,101 2,024,030 
Jacksonville ...+eess+.- 20,880,533 16,104,994 14,512,894 











South Atlantic....... $756,672,304 


* Not included in totals. 


$539,351, 777 $459,694,558 


Clearings were in well-maintained volume at St. Louis, New 
Orleans and a number of other important cities in the South, the 


total of which shows gains of 21.0 and 64.3 per cent., respectively, 











over the same month in the two previous years. The figures in 
detail follow: 

JANUARY: 1918. 917 1916. 
OP, Tae. cccvosececeee 9647, 004,018 $590,495,304 $429,456, 676 
New Tio sccec coves 24: 5,398,751 1: 51,8 38, 803 106, 453,413 
Louisville ...cecccccccs 90,000,000 102,800,000 633194,035 
Memphis .cccccecsccccs 62,354,000 53, oan 000 40,158,00 
Nashville ....esecseess 49,056,526 41,495,832 33,89C,904 
Chattanooga .......e.-. 20,280,539 16.77: 5 552 12,440,716 
PEEVES cccccccoccece 11,620,181 9,771,885 9,733,342 
Birmingham eeeeeeteoeeene 20,610, 997 17 39,818 16,631,582 
DEED ccoesceteeseseeee 6,632,777 6,231,446 4,757,044 
Houston eeeeeeoeeeeveeee 74,537,251 59, 198,157 ‘42,178,400 
RR EER SMR 27,949,634 24,198,662 16,630,434 
Fort i. sues éesteec 71,336,212 47, 317, 409 36, SS4, O88 
Austin eeeeeeeeeeeeeee 5,136,586 16,096,908 16,967,487 
BORGO ..cccccccceccs 5,803,763 5,374,770 282,828 
ViCKODUTE ccccccccccce 2,533,000 1,286,000 i 466.000 
DD << csacebea¢ese 42,682,064 25,332,000 a oot eae 
Muskogee .....cccccess 13,119,545 6,442,858 351,723 
ET ann kh btnks hao ot 33,496,726 25,832,553 10. 518,000 
Little  * SeSeteie teib iage 20,889,505 13,852,210 11,513,748 

Southern .......+-.. $1,471,243,029 $1,215,719,203 $895,477,053 


xyains are reported by most of the cities in the Western States, 
among them being Minneapolis, St. Paul, Kansas City, Omaha and 
Denver, and the total for the section, as a whole, shows increases 











of 33.3 and 85.7 per cent. over the two preceding years. The figures 
in detail follow: 

JANUARY: 191 1917. 1916. 
Minneapolis .......2.6. $141,466, 804 $126,531,503 $121,474,496 
ie Ms cousécconsecee 62,583,1 57,593,646 74 095,358 
DT. ek baedor kee ee 20, 226,139 21,039,961 22,332,304 
Des Moines.......... oe 35,987,143 32,093,180 23,573,291 
Sioux City.. eeeeeeeeenee 35,417,353 25,925,251 16 148,493 
DOVEMBOTE 2c ccccctcsce 10,023,542 10,099,589 8,550,131 
Cedar Rapids.......... 8,504,059 9,328,706 6,862,304 
Kansas City.......0.6- 846,772, 063 584,105,433 354,063,007 
i, Ss vaceve eeeere 77,438,558 60,334,357 50,243,1 

I es oo 199,966,642 142,344,432 93,088,721 
Fremont eeeeeeeeeeeees 3,492, 66: 3.131,282 2,113,447 
Dn. \coRegebeéoedien 18,337,198 14,742,546 11,352,052 
Wichita .. peenen 34,533,863 27,753,910 20,223,658 
ROUEER ccccccccccceces 15,411,599 11,629,186 7,237,873 
Denver .... cGews 4,296,958 e3, 773,876 47,007,865 
Colorado Springs. a a 3,830,926 4,307,124 3,134,934 

ueblo eeeeeeeeeeeeene® 8,133,077 2'771. 055 2,200,703 
Fargo .... vesawnwne 8,104,681 7,870,043 8,087,141 
Grand Forks. . boséeaeeae 5,204,000 4,831,000 170,000 
NEED cevecécees sec 8,977,279 8,418,673 9,523,206 
Sioux Falls............ 8,515,697 6,871,824 5,526,220 

Western ......cc-ee- $1,632,223,413 $1,224,496,577 $879,308,325 


Satisfactory returns are made by San Francisco, Seattle, Portland 
and other cities on the Pacific Slepe, and the total for the section 











is 19.6 and 75.9 per cent., respectively, larger than in 1917 and 

1916. Figures in detail follow: 
J Zz: , 1917. 1916. 

erTrri Ti $433,526,136 $376,218,551 $241,397,685 

sestéececes 132,187,000 134,244,000 97,919,923 

ape Sees cana 120,631,561 76,838,619 50,997,533 

| ies aati eat: 80,417,080 61,975,186 43,261,038 

cehidbusbsteee 16, 869,200 10,883,745 7,638,139 

eeereteereeeer eee 39, 722, 010 25,175,786 17,768, 571 

2 ore Te 97,179 63,906,893 39,116,453 

pce eeSe ewe ° 15,985,111 12,008,723 9,929,433 

ceeesccceos 8,659,911 8,318,053 4,915,360 

econ ‘ 25, 857,057 23,198,004 16,658,233 

iwitcosenibas 10,061,732 12,192,865 8,643,302 

beWedewbes nue 9,026,075 6,939,387 6,121,272 

eeeeepee eee eene 5,084,779 3,835,559 2,891,082 








Pacific ...... $961,274,831 $803,760,135 $547,257,974 
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EASING OF CALL LOAN RATES 


No Repetition of 6 Per Cent. Charge—Time 
Money Conditions Still Unchanged 








No one has looked for really important movements in the 
local money market, and none have been witnessed. For 
some time past, such changes as have occurred in rates 
have been confined to day-to-day accommodation, and there 
was no repetition this week of the 6 per cent. charge for 
call loans which was noted last week and the week previous. 
As illustrating the easier undertone in this department, 
nothing above 5% per cent. was named on any occasion 
during the present week and a minimum of 3 per cent. 
was established early, notwithstanding the sharp decline 
in actual surplus reported last Saturday. Comparing with 
the same date last year, the amount held in excess of legal 
requirements by the Clearing House members on February 
2 disclosed a reduction of over $100,000,000, and the total 
at this writing is fully $50,000,000 under the sum avail- 
able when the current year opened. Yet the activity which 
developed in stock trading late last week soon peterd out, 
and the return to the banks of funds disbursed in Feb- 
ruary 1 interest and dividends was a factor in turning call 
loan rates slightly in borrowers’ favor. In so far as money 
for the fixed periods is concerned, however, the market has 
lost none of its firmness, and with further Federal financing 
of magnitude in prospect relaxation in this quarter is 
searcely to be expected. In anticipation of the third 
Liberty Loan, the Treasury this week offered $500,000,000 
more of certificates of indebtedness, and it is said that 
similar amounts will be placed at intervals of two weeks 
until $3,000,000,000 has been raised. This is taken to mean 
that the third Liberty Loan will not be launched as soon as 
has been expected. 

The range of 3 to 5% per cent. in call loan rates on the 
Stock Exchange compared with 3% to 6 per cent. last 
week and 2 to 2% per cent. last year. With offerings still 
limited, quotations for time funds are maintained on about 
the previous basis, namely, 5% to 6 per cent. for mixed 
collateral and 6 per cent. for industrial collateral, except 
for thirty-day maturities, which have been available at 
5% per cent. | 





Money Conditions Elsewhere 
Boston.—Money is scarce and borrowers have to pay high rates 
to obtain it. Banks are unwilling to extend their loans, except on 
call. This policy has been suggested by the chairman of the Federal 
Reserve bank, in view of the approaching Liberty Loan. Six per 
cent. is quoted for all maturities, with 6% per cent. named in some 
cases for time loans running sixty and ninety days. 


BanGcor.—Banks report a good demand for money, but though 
they are carrying a considerable number of their customers, as usual 
at this time of the year, the money market is not unusually tight. 
Non-commercial loans, however, even on real estate security, are 
not very easily obtained. 


PHILADELPHIA.—The money market continues quiet, pending 
determination in regard to the issue of the proposed new Liberty 
Loan, though some business is reported in bonds and commercial 
paper is fairly active. Rates are quoted at 5% per cent. for call 
money, 5% to 6 per cent. for time loans, end 5% to 6 per cent. 
for choice commercial paper. 


BALTIMORE.—The money market) shows no important change, 
and business in securities has been quiet for some time. Call money 
continues around 6 per cent., the supply being somewhat better. 


CINCINNATI.—The local money market continues firm, with a 
fairly good demand. Rates are unchanged, time and commercial 
loans being quoted at 5% to 6 per cent., and call loans at 6 per 
cent. Small odd lot trading seems to make up the bulk of business 
among stock and bond brokers. Prices have been steady. 


CH1IcaGo.—The money market is strong, with few demand loans 
being made at less than 6 per cent. and considerable discrimination 
being exercised in the matter of borrowers, with a view to the most 
effective use of funds in the aid of business activities. Commercial 
paper rules at 5% to 6 per cent., with only an occasional name of 
exceptional merit and short maturity at 5% per cent. Bank deposits 
are low for this period of the year. Shipments vf country produce 
are coming to market slowly, and the country banks, as well as the 
city institutions, are taking freely the Treasury anticipatory cer- 
tificates in preparation for the coming war loan. City banks still 
are out of the commercial paper market and country banks are 





buying only moderately. There is a lessening of rediscounts at the 
Federal Reserve bank. 


MINNEAPOLIS.—Deposits are heavy and there is a large amount 
of loanable funds on hand, with a fairly active demand for money. 
Choice commercial paper is discounted at 5% to 6 per cent., and the 
rate for all classes of loans is 6 per cent. 





Further Decline in Italian Exchange 





Another week brought little, if any, increase of activity in foreign 
exchange operations, and there were no really striking fluctuations 
in rates. It has not been a new experience to witness depression in 
Italian remittances, although the decline this week was carried 
further than last week, the sight quotation on Rome falling to 8.63 
lire to the dollar. This is the lowest figure established this-year, 
but it is considerably above the bottom level of 8.99 reached last 
November. Aside from the continued weakness in Italian bills, the 
reactionary trend in French exchange attracted most attention, the 
check rate on Paris receding to 5.72% on Thursday. Last week, 
it was up to 5.71%. 

Daily closing quotations of foreign exchange in the New York 
anarket follow: 
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t. Mon. ‘ Wea. T ‘ Fri. 

4.72 4.72 4.72 4.72 4.72 4.72 
4.75% 4.75% 4.75% 4.75% 4.75% 4.75% 
4.76% 4.76% 4.76% 4.76% 4.76% 4.76% 
5.71% 5.71% 5.72 5.72% 5.72% 5.72% 

8.51 8.56 8.57 8.57 8.59 8.61 
431, 43% 43%, 43% 4314 43% 

24.20 24,10 24.05 24.00 24.10 24.22 

4.53 4.53 4.53 4.52 4.50 4.51 

3 13 13 13 13 13 

Small Alteration in Silver Prices 

Once more, there have been few fluctuations in the silver markets 


and the net alterations this week were only 4d. in London and 
144c. in New York. Yet these changes represent further recessions, 
and prevailing quotations are 12d. and 22%c. under the top levels 
of last September, when 55d. was recorded at the British capital 
and $1.084% at this center. Comparing with a year ago, however, 
when prices had reached the highest point in many years, gains 
of 53d. and 8%c. are shown. Daily closing quotations this week 
follow : 
Sat. Mon, Tues, Wed, ‘Thurs, Fri, 
London Prices, pence.. 43% 43% 43% 43 43 
New York Prices, cents 865% 8656 8656 86% 861% 86% 
Highest and lowest prices of silver during the last three years 
follow, London quotations being pence and New York figures cents, 


per ounce: -—1917— -———1916—_ ——1915— 
High. Low. High. Low. High. Low. 

TAME once cddvcces 55 35 37% 264% 27% 2 

FOO. Bele sc ceccecece 108% 71% 77% 55% 5642 48% 





Reversal of Local Banking Position 





A decided reversal of the local banking position was disclosed in 
last Saturday’s report of the Clearing House members, a loss of 
more than $34,000,000 in actual surplus contrasting with a gain of 
fully $29,000,000 during the previous week. The amount held in 
excess of legal requirements on February 2 was $62,307,300, and 
compared with $165,469,540 at the same time in 1917. In the latest 
returns, loans showed an expansion of over $111,000,000. 

The statement covering actual condition of all Clearing House 
institutions compares as follows: 





























Feb. 2, 1918. Feb. 3, 1917. 
I or ie Ss alge $425,260,000 $3,511,537,000 
Net demand deposits*........... 3,684,253,000 3,606,062,000 
Wee Bee Gs uc cc ccccwcess 201,248,000 168,390,000 
eS ie ak ld i wa ww KOs 34,162,000 28,705,00 
+Vault cash, F. R. members...... 98,730,000 532,988,00¢ 
Reserve in F. R. Bank.......... 526,984,000 198,034,000 
Vault cash, State Bk. & Tr. Cos.. tLe: @tecabenan 
Res. other dep. St. Bk. & Tr. Cos.. 8,642,000 57,361,000 
Aggregate reserve..........+. $553,540,000 $788,383,000 
Reserve regwuired. ...ccwcccccces 491,232,700 622,913,460 
ene: TONNNSR sc k.cciieesdaavie $62,307,300 $165,469,540 





* Government deposits of $302,891,000 deducted. Last week such 
deposits were $243,546,000. + Not counted as reserve. 


Of the total vault cash held by the Clearing House members, $79,- 
013,000 is specie, against $80,689,000 last week and $460,262,000. 





Bank of England’s Reserve Lower 





- The weekly statement of the Bank of England shows the following 
changes: Total reserve decreased £232,000; circulation increased 
£235,000; bullion increased £3,000; other securities increased £5,- 
004,000; other deposits increased £2,860,000; public deposits in- 
creased £2,907,000 ; government securities increased £1,014,000. 

The proportion of the bank’s reserve to liabilities is now 18.60 
per cent., against 19.37 per cent. last week, and compares with a 
decline from 16.60 per cent. to 13.34 per cent. in this week last 
year. 

The clearings through the London banks for the week were £440,- 
560,000, against £413,090,000 last week and £430,220,000 in this 
week last year. 
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BANK CLEARINGS DISCLOSE LOSSES 


Week’s Total Shows Sharp Contraction from 
Last Year’s Record Figures 








Not only at New York, but also at outside centers, bank 
clearings this week disclose reduction from the figures of 
the same week of 1917, which were unequaled for the 
period and the largest ever recorded for a single week, 
with one exception. The falling off at all points this week 
is 19.0 per cent., the decrease at New York being 23.8 
per cent. and at other cities 7.2 per cent., and losses 
appear at Boston, Philadelphia, Pittsburgh, Cincinnati, 
Chicago and New Orleans. Yet, with the Monday holiday, 
there were practically only five business days at a number 
of cities this week, and the restriction of industrial and 
mercantile activities has naturally lessened the volume of 
production and distribution. When comparison is made 
with the corresponding week of 1916, however, increases 
appear in every instance, and the gain for the week at all 
points is 33.9 per cent. 

Figures for the week and average daily bank clearings 
for the year to date are given below for three years: 





Week Week Per Week Pe 
Feb. 7, 1918 Feb. 8, 1917 Cent. Feb. 10, 1916 Cent, 
Boston .....- $229,997,003 $291,689,505—21.1 $180,437,898 + 26.4 
Philadelphia . 304,656,553 384,185,421-—-20.7 230,294,595 + 32.3 
Baltimore ... 42,563,754 38,550,625 +10,4 40,380,980 + 5.4 
Pittsburgh 60,803,336 79,780,199 —23.8 58,314,441 + 4.3 
Cincinnati ... 34,456,548 38,771,822— 0,8 29,072,105 + 32.3 
Cleveland 64,628,372 58,169,827 +11.1 34,042,088 + 90,0 
Chicago ....- 427,057,076 477,643,974 —16.0 331,112,167 + 29.0 
Minneapolis 28,078,246 24,374,328 +15.2 23,058,095 + 21.7 
St. Louis.... 128,000,000 120.862.9085 ....6.- 87,858,054 See pes 
Kansas City.. 183,185,013 121,212,347 +51.1 9,240,907 +131.2 
Louisville 19,740,418 26,283,195 +24.9 19,504,115 + 12.2 


New Orleans. 50,423,180 44, 400, 612 —13.6 24,554,686 +105. 3 








San Francisco 85,437,102 82,457, 927 — 3.6 55,834,831 + 53.0 
Total ..... $1,659,026,601 $1,787,862,717 — 7.2 $1,193,199,962 + 39.0 
New York. 3,384,666,278 4,438,835,.5S0 —23.8 2,574,228,083 + 31.5 
Total all.. $5,043,692,879 $6, 226,698, 298 —19.0 $3,767,428,045 + 33.9 


Average daily: 


Feb. to date.. $840,615,000 $1,008,814,000 —16.3 $681,309,000 + 23.4 
January...... 879,350,000 810,621,000 + 1.9 690,362,000 +27.0 
December..... 925,879, 000 970,675,000 — 4.6 687,898,000 +34.0 
November .... 958,710,000 964,367,000 + 0.6 734,810,000 +30.5 


Total bank clearings since the first week of December make the 
following comparison: 


Ww ay Ending New York Outside New York Total 
a a oe $3,384,666,278 $1,659, 026,601 $5,043,692,879 
Jan. 31. TONS 2,794,614,165 1,669,638,798 4,464,252,963 
tt ie 6“ te enka 8,512,109,562 1,779,256,469 5,291,366,031 
i> Mi. caeees oe 3,383,781,687 1,936, 777,216 5,320,558,903 
ee . 3,439,132,085 1,921,487,904 5,360,619,989 
ah: ie oh es wah os 3,337.395,769 1,.755,427,462 5,092,823,231 
i. 2? sseese - 2,7% 56,232,897 1,644,013,195 4,400, 246,092 
I SR ek ae a 3,579,186,472 2' 135,500,600 5,714,687,072 
i ie cease nee . 3,313,194,558 1,864,056,494 5,177,251,052 
Dec. 6... ceeeees 3, ‘983, ‘472, 040 2,118,737,445 6, 102, 209,485 
* Five Days 





One-third of New York State’s direct tax for the current year, 
aggregating $13,058,752, will be made payable to the State on 
February 15 next, according to announcement made by Comptroller 
Travis. Of the total amount, $8,812,500 goes toward the payment 
of the interest of the State debt, $4,228,599 to the sinking fund 
for the redemption of maturity and $17,653 is for the support and 
maintenance of government. 


The National Bank of Commerce in New York offers in its latest 
book, ““‘The Excess Profits Tax Manual,’ another publication of 
distinct value to commercial and financial interests. The manual 
contains the text of the Excess Profits Law. as enacted on October 
3, 1917. It also presents the text of the official regulations of the 
Commissioner of Internal Revenue, under which the excess profits 
taxes are to be assessed and collected. 





Commercial Failures this Week 





Commercial failures this week in the United States number 261 


against 264 last week, 275 the preceding week and 296 the corre- 
sponding week last year. Failures in Canada this week number 


25, against 21 the previous week and 26 the corresponding week 
last year. Below are given failures reported this week, the two 
preceding weeks, and for the corresponding week last year, with 
the total for each section and the number where the liabilities are 
$5,000 or more: 


























Feb, 7, 1918 Jan. 31, 1913] 3 an. 24, 1918 Feb 8, 1917. 
. | | 
Ove Over Over |rota) | Over 
Section $5,000 | ‘Total $5, 000 ‘Total ace ota |$5,000 Total 
coment = —- | —_— —— 
a 34 97 33° 96 | 54 115 | 40 103 
South... 13 51 17 65 || 21| 48 26 88 
he 31 70 33 75 34 | 70 | 30 72 
Pacific...... 3 43 7) 284 13 42 | 9 33 
RE 91 | 261 90 | 264 || 122| 275! 105 
tah ee 25 | 


LARGE PIG IRON OUTPUT REDUCTION 


Crippling of Operations Reflected in Smallest 
Daily Rate Since May, 1915 








When the January pig iron production figures made 
their appearance on Wednesday a measure was given of the 
disruption of manufacturing by the extraordinary weather 
and transportation conditions. That pig iron output last 
month would disclose substantial reduction was a foregone 
conclusion, and The Iron Age places the total at 2,411,768 
tons, or 77,799 tons a day, against 2,882,918 tons, or 92,997 
tons a day, in December. The January daily rate, in fact, 
is the smallest reported since May, 1915, and, as an indi- 
cation of how repeated bankings through lack of fuel have 
crippled operations, it took an average of 315 furnaces to 
turn out the 77,799 tons a day last month, whereas in May, 
1915, only 200 furnaces were at work to produce 73,015 
tons a day. As it is now, the situation is said to be even 
more discouraging than the January returns show, as more 
furnaces were forced to bank this week, and in the first six 
days of February pig iron production is estimated to have 
been at less than 50 per cent. of capacity. The number of 
active furnaces on February 1 was 310, while on January 1 
there were 321 running and on December 1 those on the 
active list numbered 345. According to The Iron Age, the 
steel industry is operating on a 50 per cent. basis and 
some plants at not better than a 25 per cent. rate, and 
really decisive improvement is not expected for several 
weeks. Meanwhile, costs of production have risen appre- 
ciably by reason of the handicaps experienced, and it is 
believed that this factor will enter largely against any 
further downward revision of prices. 





Continued Drawbacks at Pittsburgh 





PITTSBURGH.—The drawbacks heretofore noted continue in evi- 
dence and bad weathcr conditions have counteracted the efforts 
put forth to improve transportation. Local river traffic became 
tied up again early in the week and plants getting fuel by this 
route have had their courses of supply suspended. Coke shipments 
are still very irregular. Production in basic materials dropped back 
to about 50 per cent. of the nominal capacity and, unless a spell of 
open weather arrives, the increasing of output is likely to be slow. 
With pig iron and crude steel short and in poor delivery, the finish- 
ing mills are facing a further reduction in activity; sheet and tin 
plate mills are already showing a falling off. 

Transactions in pig iron are moderate as but little iron is avail- 
able for the remainder of the quarter and forward business is 
approached conservatively in view of a possible revision in prices. 
The number of inquiries indicates a pressing need in different 
quarters. Billets and sheet bars are scarce, also, and there are 
practically none for resale. Prices remain in force as follows: 
Bessemer iron, $36.30: basic, $33 at the furnace; Bessemer and 
open hearth billets, $47.50 at the mill; sheet bars, $51, and forging 
billets, $60 base. Transportation difficulties stand in the way of 
any satisfactory business in scrap. 

Government requirements, directly or indirectly, 
a large portion of the finished and semi-finished products, and 
various specialty plants are now participating in this direction. 
New demands from ordinary channels include orders for steel bars 
placed by agricultural implement makers, while ordinary commer- 
cial requirements are fairly heavy. Deliveries are running behind 
in most finished departments and, with special shipments having 
precedence, the catching up on orders will prove difficult. In the 
heavier materials, such as plates and structural shapes, national 
interests figure largely, and in shapes particularly the regular 
run of business in new construction work is limited. 


are taking up 





Other Iron and Steel Markets 


PHILADELPHIA.—Conditions in the iron and steel market reflect 
the continuation of severe winter weather, which causes the conges- 
tion on the railroads and seriously hampers production. Large 
orders are in hand, both government and private, but shortage 
of cars and labor is still an adverse factor in the situation. Aside 
from this general conditions show no material change. 


CINCINNATI.—Local jobbers of pig iron report quite a few sales 
during the past week for delivery, during the last half of 1918, 
subject to any price changes on the part of the government, but, 
owing to present poor shipping conditions, it is difficult to make 
deliveries. The situation in the iron trade appears somewhat more 
favorable than heretofore, but until the railroad congestion is 
relieved, local concerns do not feel inclined to seek much business, 
as they are in no position to state when deliveries can be made. 
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CHIcaco.—Temperatures of zero to 10 degrees below early in 
the week served to prolong the inactivity from which the steel 
plants have been suffering for weeks, but there has been some 
improvement since with the coming of milder weather. With pro- 
duction still far below capacity, any material increase in output 
depends on the raising of the snow and ice blockade so that a 
continuous supply of fuel can be moved, and on the lifting of 
embargoes in the East so that finished steel can be shipped. Some 
orders for rails are being booked for delivery a year hence, the 
mills having work engaged fully that far ahead. Cancellations are 
surprisingly few, considering the difficulty in getting deliveries. 
Apportionment of output among customers has been resorted to 
by blast furnaces in an effort to give all a fair chance at the limited 
supplies. 





Production of Pig Iron 


In the following table, compiled by The Iron Age, is given the 
monthly output of pig iron in gross tons for a series of years: 


1918. 1917. 1916. 1915. 1914. 
Pee ee 2,411,768 3,150,988 3,185,121 1,601,421 1,885,054 
are aed 2'645,247 3,087.212 1.674.771 1,888,670 
ME ce oe eat; 951,352 3,337.691 2.063.834 2.347.867 
rR RR aS Rk is 3°334.960 3.227.768 2.116.494 2°269,955 
Ah ig eae $'417,340 3.361.073 2.263.470 2.092.686 
MR ee 3°270,055 3.211.588 2380'827 1.917.783 
TS en AS Oe ace oe 3'342.488 3.226.719 2.563.420 1,957,645 
OE 5. G6 eh eae 3247,947 3,203,713 2,779,647 1,995,261 
I gage AS gla 3,133,954 3,202,366 2:852:561 1.882.577 
El 5 am ol ees 3,303,038 3,508,849 3.125.491 1,778,186 
OS hoa a wkeews 3.205.794 3,311,811 3.037.308 1,518,316 
BE icc’ wadtenk’ 2'882,918 3.178.651 3,203,322 1,515,752 


Daily average production of coke and anthracite pig iron by 
months since January 1, 1913, in gross tons: 


1918 1917. 1916. 1915. 1914. 1913. 
Jan. .... 77,799 101,643 102,746 51,659 60,808 90,172 
MD aces = sa ee es 94473 106,456 59,813 67,453 92,369 
BS Caras eee ea 104,882 107.667 66.575 75,738 89,147 
ARR RRR ap caine 111,165 107,592 70.550 75.665 91.759 
BREN ee Bhar tates) 110,238 108,422 73,015 67,506 91,039 
as oak Vg g 109.002 107,053 79,361 63.916 87.619 
gg a ea 107,820 104,088 82.691 63.150 82.601 
ick ey 104,772 103,346 89,666 64,3863 82,057 
NS is Wi eh aco 104,465 106,745 95,085 62,753 83,531 
BE ue ae ae ks 106.550 113.189 100:822 57.361 82.133 
MS ag Peyicihes 106,859 110,394 101,244 50611 74,453 
BN Feces kv ees 92997 102,537 103,333 48.896 63,987 





Coal Trade Conditions Still Unsettled 


Discussing conditions in the anthracite coal trade, The Coal Trade 
Journal, under date of February 6, says: 

With the return of colder weather on Monday, there was a 
waning of the more optimistic feeling engendered by a brief spell 
of comparative mildness. With normal February weather, condi- 
tions this month will be even worse than in January. This is the 
time of year when the large class of domestic users who always 
buy part of their winter’s supply in advance come in the market 
with replenishing orders. The situation was bad enough even 
with these people running on their reserve stocks, but it will be 
worse with them demanding a share of the tonnage passing through 
retail yards. 

Early in the winter the efforts of the Fuel Administrators were 
directed largely to seeing that the peddlers were well supplied with 
coal for sale to the poor. Now, more attention is being given to 
the requirements of householders and apartment house dwellers, 
for evidently there has been more hardship endured by this class of 
the population than by any other. Retailers have been told to 
observe strictly the order of priority laid down by Dr. Garfield, 
but, as a matter of fact, there is insufficient tonnage available to 
take care of all those on the preferred list. 


THE BITUMINOUS SITUATION 


Tidewater shipments of bituminous fell off sharply last week 
as a result of the heavy snowfall in the region, and with some- 
what better pier operating conditions, the interference with produc- 
tion and rail movement was more of a factor than formerly in 
limiting the tonnage actually delivered to consumers in this ter- 
ritory. A point had been reached at the end of the week where 
the piers could have loaded much more coal if it were available, 
whereas previous to that the delay in thawing out cars and unfavor- 
able towing conditions had been the sticking point in holding up 
deliveries. There was not enough tonnage on hand at most of the 
ports Sunday to justify working the piers. 

Reports from the region indicated a fairly large number of 
empties on main-line sidings, but as branches and spurs were 
blocked with snow many mines were without cars for several days. 
Delay in taking loads away from tipples also interfered with the 
placing of empties. Operators in some districts came to the rescue 
of the railroads by sending hundreds of mine workers to shovel snow 
off the tracks and clean out switches. This assisted the roads to 
get back to somewhere near a normal basis, but at best the week’s 
production was seriously cut down by weather conditions, particu- 
larly along the Pennsylvania Railroad. 





The Carbon Steel Company earned net profits of $874,307 for the 
quarter ending December 31, 1917. After allowing $349,423 for 
Federal and other. taxes and $188,070 for depreciation of plant and 
equipment the surplus brought forward amounts to $333,811, which 
represents $10.01 per share on the $3,000,000 common stock out- 
standing. 


PACKER HIDES IN CONTINUED DEMAND 


Other Descriptions, However, Largely Neglected 
—Freight Congestion Hampers Business 








While trading in packer hides of late has not been of 
large proportions, there is a continued demand at about 
steady prices, on the whole. Heavyweight hides, partic- 
ularly branded selections, are firm and well sold up. Trad- 
ing reported this week comprised around 8,000 to 10,000 
late January and February heavy Texas steers at 26%c., 
which was the last price buyers paid for December and 
January salting, and around 15,000 underweight Texas of 
January salting sold at 18c. for extremes and 22c. for 
lights, with some advices not including lightweights and 
recording the sale as extremes alone. There were also from 
4,000 to 5,000 January extreme light native steers moved 
at 21c., which registers %c. decline for these, and, in gen- 
eral, lightweight hides tend easy as the season advances. 
Packers are so closely sold up on heavy branded steers as 
to be decidedly independent and they are not offering 
January butt brands and Colorados, those having January 
salting in these selections threatening to tan them, while 
buyers are reluctant to pay the same price for February’s 
as the rate they paid for late December and January. 

Domestic country hides continue in the same uninterest- 
ing condition as heretofore. Prices are generally nominal, 
with back salting superior stock held, of course, at 
premiums over values for current run; but, even at these 
premiums, some dealers are reported to be taking a loss, 
as based on prices they paid for original lots last fall. 
Freight congestion materially retards business in all lines. 
Former trading in Chicago and Middle West fall salting 
free of grub extremes was at 19c., while some Middle West 
current run, estimated to include around 10 per cent. 
grubby hides, sold at 16%c. 


Some faint signs of life are displayed in the local market for 
Latin-American dry hides, but the situation still keeps generally dull. 
Some of the smaller importers accepted 32c. for some Central 
Americans and country Guatemalas, but large importers will not 
trade on this basis. There are reports of exporting of Bogotas, 
Hondas, Colombians and Central Americans to England without 
definite prices named. In wet salted foreign hides, the British 
Government has operated heavily in River Plate stock, taking about 
200,000 frigorifico and saladero hides, including about 100,000 Rio 
Grande saladeros and the balance Las Palmas, Smithfield, etc.., 
frigorificos and Bovril and Liebig saladeros. 

There is a lessened demand for calfskins West and East, and. 
despite the recent advance in New York city green skins to butchers, 
some 5 to 7-pound cured skins sold down to $3.55. 





Continued Quietness in Leather Trade 





The leather trade, generally, continues quiet, with business still 
seriously hindered by freight embargoes and the tied-up condition 
of the railroads. In the three important eastern markets of Bos- 
ton, New York and Philadelphia, spot lots of leather of about all 
varieties are being taken by local buyers at good prices, owing to 
the difficulty in getting stock from outside points. 

In sole leather, there continues to be a pronounced difference in 
the market conditions between light and heavy leather. Supplies of 
heavyweights are very moderate and tanners and dealers have little 
difficulty in selling all they have at good prices, but light stock is 
very much neglected and in considerable accumulation. Choice 
tannages of scoured oak backs are quoted in heavy weights at S4c. 
for No. 1, Sle. for No. 2 and 76c. for No. 3, with various sales 
reported at these figures, but the market on light weights is prac- 
tically unquotable and buyers display little interest at any prices. 
Some inferior tannages of light scoured oak backs are obtainable 
at a range of 50c. to 55c., while some extra choice tannages are 
held at as high as 80c. for No. 1. In dry hide hemlock tannages, 
receipts of heavy leather are steadily absorbed, mostly for govern- 
ment work, but medium weights continue neglected and weak, and 
buyers can almost name their own prices if the figures quoted are 
at all within reason. One western tanner recently cleaned out a 
fair-sized line of medium weight sides, understood to be between 
10,000 and 12,000, but prices obtained are unconfirmed. Some 
smaller sales of middleweights have been made at 40c. for No. 2 
and 38c, for No. 3, and different sales of heavyweights have been 
reported at 45c. to 45%c. for No. 2 and 43c. to 43%4c. for No. 3. 
Some lots of so-called overweight dry hide sides have been sold in 
Boston at 40c. for thirds or poor damaged, but it is reported that 
this leather runs spready and that over S8%-iron sides had been 
previously picked out. 

Tanners of belting butts are generally oversold on No. 1 selection 
and the market rules firm at 93c. to 95c., with 96c. freely paid for 
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card selection. It is learned that a sale was recently negotiated 
to one buyer of a good-sized lot of mediumweights, between 20,000 
and 30.000, which was purchased by a government contractor for 
equipment purposes, and these butts, it is reported, will be finished 
into russet leather. Now that the government specifications have 
been changed on No. 2 butts so as to accept 8 grubs instead of 5 
grubs, it is expected that the outlet for seconds will be considerably 
enlarged. 

Upper leather rules generally quiet, and about the only change 
noted in Boston lately has been an increase in the demand for 
patent sides, etc. In general, prices rule easy to weak. 





Delays in Filling Footwear Orders 





Conditions in the footwear market are not entirely satisfactory, 
for while a fair volume of business is received, with contracts stipn- 
lating quick delivery for the Easter trade, manufacturers are handi- 
capped by freight congestion and labor shortage and it will be 
difficult for them to get goods in the hands of purchasers on time. 
Many threats of cancellations of orders, if shoes are not shipped 
promptly, have been received by Lynn manufacturers from mer- 
chants in the South. Orders, while quite numerous, indicate con- 
servatism on the part of buyers, and run a large percentage staple 
styles. The market holds very firm on all regular lines of footwear 
for both women’s and men’s wear. 





DIVERGENCE IN HIDE PRICES 


Quotations Materially Lower Here than in 
Europe—Accumulations in this Country 








Under normal conditions, the hide markets of the world 
are in such close intercommunication and sympathy that 
only slight declines or advances are necessary to shift stock 
from one point to another in Europe or from European 
markets to New York, or vice versa. The situation, how- 
ever, has undergone a radical change since the early days 
of the war, and at present there is a great difference in 
hide prices in the various markets in Europe, and an 
especially wide divergence between prices prevailing there 
and in this country. The oversupply of hides here has been 
brought about by the fact that the production in most parts 
of the world, and particularly in South America, could be 
sent here much more conveniently and with less expense 
and risk of destruction than to Europe, with the result that 
Europe is short of hides, while the United States has con- 
siderably more of some kinds than can be utilized under 
the present restricted demand for leather for civilian pur- 
poses. 

There have been signs of late, however, that the supplies 
of hides are being shifted to Europe, despite the difficulties 
and high cost of overseas shipping, and there has been no 
doubt in trade circles here that all the stocks in New York 
could be easily sold in Europe at attractive prices if ocean 
freight space were available. Some shipments have been 
‘made from here to France, Italy and England from time 
to time, but only limited quantities have been moved as 
yet. It is probable that such European markets as are 
open to international trade are at least 15 to 20 per cent. 
higher than here, which marked difference, however, is 
chiefly attributable to the extremely high freight rates and 
war risk insurance. Numerous instances are cited where 
sales of hides have been made from Argentina, Brazil and 
China at prices from 8c. to 10c. per pound higher than best 
bids submitted from buyers here, but it is questioned if 
even at the much higher rates delivered in Europe there is 
much more profit to shippers than if sales were made here. 

The opinion prevails here that stocks of hides are in 
considerable accumulation in the primary markets of South 
America, Asia and Africa, owing to the constantly increas- 
ing difficulties of transportation and to the fact that: in- 
quiries have lately been made here from the River Plate 
as to the possibility of transshipping from there via New 
York to Europe, which would indicate that shipping diffi- 
culties from there are equally as great as from here. 





Dulness in Boston Leather Market 





Boston.—The leather market remains dull. Some sales on civilian 
account are reported, but, generally, transactions are held up await- 
ing improvement in the boot and shoe trade. Prices, however, are 
sustained, and some accumulations of upper stock have not yet 
caused any further easing. Country hides show more life. 


DRY GOODS PRODUCTION LESSENED 


Distribution Irregular Because of Traffic Con- 
ditions—Goods Withdrawn from Sale 








Dry goods production has been lessened materially by the 
lack of fuel, while distribution is much hampered by trans- 
portation and weather conditions. Many merchants in 
primary markets have withdrawn lines of goods from sale 
at top prices, owing to the uncertainty of guaranteeing 
deliveries. Orders suggested by many buyers are very 
large, but hardly 40 per cent. of them can be taken care of, 
especially in gray goods for printing and converting. Re- 
tail distribution has been hel@ up appreciably in all chan- 
nels by the wide area affected by cold weather, which has 
prevented shopping in many centers. The very attractive 
values offered at retail, in contrast with the high prices 
asked for goods to be made, continue a feature of the sit- 
uation. Many retailers throughout the country have been 
selling at a profit based upon purchases made months ago, 
and have not been following the policy of basing sale values 
on replacement costs. . 

The latest foreign trade figures show a general lessening 
of quantities imported, although values in many cases are 
so much higher than those of previous years that the totals 
are apt to prove misleading. Very large quantities of 
cotton goods were exported in November, and the value of 
cotton goods exports for the eleven months ending with 
November was as great as the full total for the last fiscal 
year. The new restrictions on imports are expected to 
further lessen the possible trade in foreign cloths in this 
country, yet the demand for fabrics for foreign countries 
continues large. 





Features of Staple Markets 





Prices continue to rise in cotton goods markets. Sales are of 
comparatively small volume, but with values so high the demands 
upon merchandising capital are great. Brown sheetings and print 
cloths are higher. Staple prints and percales have been withdrawn 
from sale by some of the large printers. Orders for ginghams are 
being declined, as several mills cannet take any more business for 
delivery within a reasonable time. More demand is reported for 
fine combed yarn goods, which have been slow for some time. Wide 
sheetings have sold freely at high prices. The largest producer of 
napped cottons recently allotted its fall output on a basis of 50 per 
cent. of orders for fancy goods and 60 per cent. of plain goods, the 
orders tendered at the abnormally high prices being the largest ever 
received. Canton flannels are particularly scarce. There has been 
more inquiry for wash goods and white goods from the jobbers. 

Manufacturers of men’s wear goods are booking business steadily 
for fall on the various lines already opened. New lines are being 
opened from week to week at prices showing about the range of 
the initial prices named two or three weeks ago. Clothiers are 
buying. carefully, as a rule, and agents are watching purchases 
with a view to restraining any speculative operations that may 
result in goods being thrown on the market for a profit before the 
actual cutting begins in the tailoring establishments. Dress goods 
manufacturers are well supplied with business, and are not pushing 
for new orders. Style showings recently made indicate a larger use 
of suits for ladies’ wear, yet makers of dresses still feel confident 
that they will hold their own for another season. 

Silk ribbon manufacturers report a better trade, especially from 
millinery factors. Broad silks are in better demand from retailers. 





Dry Goods Notes 


Of the 110,000 pieces of print cloths sold at Fall River last week, 
20,000 were for spot and nearby shipment. The demand for 36-inch 
and for narrow goods was in excess of the supply. 








Branded 4-4 ‘muslins were advanced during the week to a basis 
of 19c. for Lonsdale goods, and wide sheetings are on a price basis 
of 65c. for 10-4 Pequot goods. 


Yokohama dealers in the finer grades of raw silk have not renewed 
the agreement to maintain prices on a basis of 1,300 yen for Sin- 
shui, but handlers of the latter will continue the agreement until 
further notice. The markets here are quiet and unchanged. 

Several handlers of gray and brown goods report that orders are 
largely in excess of supplies at present prices, in some instances 
buyers stating that they cannot get more than 40 per cent. of their 
requirements. 

Transportation conditions are playing havoc with textile finishing 
plants, owing to the prolonged delays in moving goods from the 
South to the East, and vice versa. New England shipments that 
usually take three days have been held back three and four weeks. 
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FOREIGN TEXTILE TRADE IN NOVEMBER 


Latest Available Figures Show Large Cotton 
Goods Exports, but Declining Imports 








The figures of foreign textile trade for November, 1917, 
show a total value of cotton manufactures exported of 
$135,000,000, or in excess of the exports for the whole of 
the previous fiscal year. The yardage of cotton goods 
shipped for the month reached 70,000,000 yards, compared 
with 57,000,000 yards in November, 1916. The imports of 
cotton goods for the month show a further declining tend- 
ency, the yardage of cloths brought in being 4,104,181, com- 
pared with 5,826,277 in November, 1916. The value of 
cotton manufactures imported for November, 1917, was 
$3,793,828, compared with $4,479,622 in November, 1916. 
The total value of imports of cotton manufactures for the 
eleven months of 1917, ending with November, was about 
$1,500, 000 in excess of the previous statistical period. 

The imports of burlaps for November, 1917, were about 
twice as large as in the November preceding, or 39,441,285 
pounds. Linen imports for the month show a decrease of 
about 100,000 square yards. Raw silk imports in Novem- 
ber were more than 10 per cent. in excess of the receipts 
in November, 1916, and a substantially similar gain ap- 
pears in the value of silk manufactures imported. At the 
same time, there are some things in the figures that show 
a declining tendency in this department, which - will be- 
come more pronounced as the effects of the import restric- 
tions are seen. 

Raw wool imports were larger in November, 1917, than 
in 1916 by nearly 2,000,000 pounds. Imports of wool cloths 
and dress goods show a decline in yardage, but, owing to 
the greatly increased value, the total imports of wool manu- 
factures are larger. The exports of wool manufactures 
for November, 1917, show a further loss compared with 
the preceding year, this tendency being aided by the re- 
strictions against exports of this class. 





Country’s Wool Supplies Smaller 





Wool stocks in the United States were about 562,000,000 pounds 
on December 31 last, the Department of Agriculture announced this 
week in its third quarterly report. This is a decrease of 66,000,000 
pounds from stocks on September 30, 1917. These stocks were held 
by manufacturers and dealers, 262 of which reported no wool on 
hand. 

Grease-wool holdings were 329,000,000 pounds, a decrease of 
59,000,000 pounds from September 30; scoured, 57,000,000 pounds, 
a decrease of 7,000,000; pulled, 21,000,000, a decrease of 3,000,000 
pounds; tops, 23,000,000, no change; noils 21,000,000, decrease of 
2,000,000. 





Moderate Wool Sales at Boston 








n wools have been small in 
the aggregate. There seems to be no especial demand for any grade. 
Manufacturers are indisposed to buy in view of the indifference to 
manufactured goods. On the small lots sold during the week, 
previous prices are said to have been obtained. The market is steady. 





Analysis of Foreign Commerce 





Total values of merchandise hmported from and exported to each 
of the principal countries during December, 1917, and the twelve 
months ended December, 1917, compared with corresponding periods 
of the preceding year, were made public last Saturday by the Bureau 
of Foreign and Domestic Commerce, of the Department of Com- 
merce, as follows (000 omitted) : 


Imports from: r-——December——,_ -—12 mos. end. Dec.—, 





Grand Divisions— 1917. 1916. 1917. 1916. 
EE RS kee $40,617 $59,107 $551,144 $633,316 
North America ....... 56,506 47,686 871,982 658,438 
South America ....... 49,669 43,786 598,818 427,609 
SE ths otk see oh eke eee 62,142 45,422 758,237 516,704 
EES IED Ce 12,792 4,827 99,221 93,673 
BE 6-2 Ch eek ke ws eel 6,183 4,003 73,063 61,893 

NG. iss bib So bow ems 227,911 $204,834 $2,952,467 $2,391,635 


Exports to: 
Grand Divisions— 





Sa are ree $323,690 $349,558 $4,054,362 ne gt 
North America ....... 155,135 93,285 1,264,688 924,553 
South America ....... 33,700 22,787 812,420 220,266 
FRESE ae a aie 60,465 42° 447 431,149 264.959 
I a ha os a ae be ‘- 591 9,751 117,158 105,572 
8 oe Snes wn eewe 279 5,402 51 "464 54,010 
I. ta 6) oda ian ae pon $593,864 $523,233 $6,231,244 $5,482,641 


UNSETTLED MARKET FOR COTTON 


No Repetition of Last Week’s Lowest Quotations, 
but Sustained Firmness Lacking 











Measured by the striking fluctuations of a few weeks 
ago, price movements in cotton have continued com- 
paratively moderate, and gains of 35 to 50 points in 
futures and 50 in the spot article here represent the week’s 
net alterations. But while the changes have not been 
especially important, and though last week’s lowest quo- 
tations were not repeated, the market has remained un- 
settled and many people have considered the lack of sus- 
tained firmness significant. The best prices of the week 
were reached on the resumption of business on Tuesday, 
when the March delivery sold up to 30.65c., May at an even 
30.00c., July at 29.54c. and October at 28.15c., but there 
was a subsequent reaction of about 55 points and the 
option list is still 150 to fully 200 points, the latter on the 
more distant positions, under the high records of early 
January. Similarly, the local spot quotation continues 
much below the top level touched soon after the year 
opened, the prevailing figure of 31.70c. comparing with 
33.90c. on January 9. 

As an important factor operating against sustained 
strength in cotton prices, there has been the continued 
apprehension of government price control, which was 
apparently made more real by the restrictions imposed on 
coffee trading this week. It is pointed out that the official 
regulation of commodity markets is spreading, and the 
possibility of cotton being included in the list of articles 
which have come under Federal supervision seems to act 
as a check to aggressive speculation for higher prices. 
Also, the continuance of the Monday holiday over another 
week, with its consequent interruption of industrial activ- 
ities, has affected sentiment adversely, and the report of 
the sinking of the Tuscania somewhat accentuated the 
bearish feeling. As to new crop prospects, rising tem- 
peratures and rains in some sections of the belt were wel- 
comed as tending to put the soil in good shane in advance 
of planting operations, and some estimates of the probable 
acreage have run up to 40,000,000 acres. On the other 
hand, good trade buying has invariably made its appear- 
ance on any material recession in prices, and it is con- 
sidered significant that most holders of the actual staple 
in the South are not disposed to sell, except at their own 
figures. 

SPOT COTTON PRICES 


iddling Uplands Sat. Mon, Tues, Wed. Thurs. Fri, 
New York, cents......... 31.50 31.60 31.60 31.70 31.70 
Baltimore. canis. sesecece | Ee 31.00 31.00 31,00 81.00 
New Orleans, cents..... 30.50 30.50 30.63 30,63 30.62 
Savannah, cents......... 31.25 31.25 31.25 30.75 30.75 
Galveston, cents......... 30.80 & 31.00 31.00 31,00 31.00 
Memphis, cents.......... 31.25 & 31.25 31.25 31.00 31.00 
Norfolk, cents........... 30.00 & 30.13 30.13 30.00 30.00 
Augusta, cents......+.-+2 30.75 : 30.75 30.75 30.75 30.75 
Houston, cents........-.. 30.50 30.80 30.50 30.50 30,50 
Little Rock, cents........ 30-75 30.75 30.75 30.75 30.75 
St. Louis, Gv cccceéce 31.25 e* eee 31.25 31 25 $1.25 
Liverpool, PeMce.....6.++ seeee 23.19 23.22 23.22 23.09 


The highest and lowest quotations of spot cotton in the New 
York market during the last three years follow: 


High Low High Low High Low 

1917.. 38185 14.30 1916.. 20.95 11.20 1915..12.75 7.90 

Latest statistics of supply and movement of American cotton 
compare with earlier years as follows: 


Abroad and Week’s 


In U. S. Afloat Total Decrease 
Bee céandéoadevees 2,711,657 677,000 3,388,657 ,10 
Dik bynead ates 2,600,046 1,687,545 4,287,591 53,559 
tit kht assented 3,089,418 1,418,416 Sate aa 4 25,184 
Oo! >> bexevas 3,208,130 2,466,478 5,674,608 *109,350 


* Increase 

From the opening of the crop year on August 1 to February 1, 
eccording to statistics compiled by the Financial Chronicle, 8,071,387 
bales of cotton came into sight, against 9,488,908 bales last year. 
Takings by northern spinners for the crop year to February 1 were 
1.470.090 bales, compared with 1,894,026 bales last year. Last 
week’s exports to Great Britain and the Continent were 81,957 bales, 
against 84,692 bales a year ago, while for the crop year 2,553,762 
bales compare with 3,758,518 in the previous season. Port receipts 
for the week were 104.365 bales, against 104,282 a year ago. 





Cotton yarn dealers are protesting against the adoption of an 
f. o. b. mill rule by southern yarn spinners, alleging that they 
cannot feel secure, under such a rule, of coming into actual pos- 
session of the yarns they buy and pay for. 
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GRAIN RECEIPTS CONTINUE RESTRICTED 


Movement of Cereals Again Hindered by 
Weather and Transportation Conditions 








No special feature appeared in the corn markets at the 
opening of business this week, trading being comparatively 
light and fluctuations confined within a very narrow range. 
But while the general tone was easy, on the belief that the 
cold spell throughout the West would not be prolonged, 
quotations derived considerable support from the fact that 
receipts as yet show no material expansion and that the 
consumptive demand reflects a steady increase. At the 
same time, buyers operated with a good deal of caution 
because of reports that efforts to provide a more adequate 
supply of cars were at last having some effect and that 
with any material improvement in weather conditions ship- 
ments would show rapid enlargement. Toward the middle 
of the week there was a slight increase in the volume of 
trading, due to scattering buying by commission houses and 
coverings by shorts, as a result of light offerings and the 
circulation of rumors that when the crop movement reaches 
normal proportions and accumulation of supplies occurs the 
restrictions on corn trading will be removed. However, 
there was no important change in quotations. 

Oats followed very closely the course of corn, there being 
little difference in conditions. Commission houses and cash 
interests were the principal sellers and shorts provided the 
main support. The spot demand was fairly active, but the 
weather was favorable for larger receipts for the greater 
part of the week and the net alteration in option prices 
was comparatively slight. Conditions in wheat were prac- 
tically unchanged, although at one time some apprehension 
was created by reports that considerable winter wheat had 
been damaged by the recent abnormally low temperatures. 
Primary receipts have continued light, but predictions were 
current that a substantial increase would soon be witnessed, 
as a result of efforts that are being made to move the 
grain from country elevators in order to make room for 
corn. 


The grain movement each day is given in the following table, 
with the week’s total, and comparative figures for last year: 





Flour 











——— Wheat ———_~ — Corn —, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday ..... 150,000 61,000 8,000 715,000 eceecee 
Saturday ....... 442,000 170,000 36,000 ee eee 
RE ee Se eee ee i+ menos 0% 08 6a 
MEE soseces 171,000 144,000 41,000 1,138,000 oo 
Wednesday ..... ee -- Keston 3,000 1,080,000 48,000 
Thursday ...... TE ee 29,000 885,000 Sess 
Sl ib ais oa-0k 1,263,000 375,000 117,000 4,298,000 48,000 
Last year..... *.. 8,555,000 1,966,000 204,000 4,731,000 988,000 





Chicago Grain and Provision Markets 





Cuicaco.—Railroads in the West are getting more rolling stock 
with which to move grain, some estimates of recent increases in the 
number of cars put into service in this section running as high as 
5,000, but continued zero weather has made it hard for the carriers 
to effect much improvement in deliveries at the terminal markets. 
The trade will not give up the hope, however, that a break in the icy 
blockade must come soon. These infiuences hold prices along a fairly 
even course and the fluctuations for the week have not been wide. 

Oats, after advancing to the highest point for the season for cash 
and futures and to within 4c. of the highest price ever known for 
the cash grain, receded somewhat under liberal selling. Much oats 
is going to the Gulf for export and buying for foreign shipment has 
been a strong factor in the market. Those who expect lower prices 
base their belief on the prospect for increased receipts, which, with 
the difficulty of shipments to the East still existing, will bring about 
the accumulation of considerable stocks at the terminals. On the 
other hand, those who think present prices are none too high 
find abundant material for argument in the continued high prices of 
the other grains and the enormous food demands, which keeps the 
markets drained. Stoppage of buying of oats by the Wheat Export 
Company at the suggestion of the Food Administration, pending the 
moving of some of the grain already purchased, had a reactionary 
tendency, but cash premiums have continued high. 

The movement of corn shows some increase, but stock are low and 
the incoming grain is absorbed rapidly. Demand from industries and 
dryers have taken up the larger supplies in the cash market, and 
prices hold well. There has been little speculative trade. 

With the visible supply of wheat the lightest known in years and 
the mills having difficulty in obtaining enough grain to keep going, 
the Food Administration is asking farmers to expedite the movement 
of wheat. Prices of flour substitutes are as high as, or higher than, 


wheat flour. Rye recently sold at a price relatively higher than 
wheat—$2.18, against $2.45, the highest price of last year. 

A key to the whole grain situation may be found in the figures on 
the grain receipts at Chicago for the month of January. The total 
was 7,111 cars, the lowest in more than thirty years. The receipts 
in the first month of last year were 15,920 cars. 

Primary receipts of wheat for the season to date aggregate 145,- 
201,000 bushels, corn 58,609,000 bushels, and oats 188,374,000 
bushels, compared with the 1917 figures of 279,394,000 bushels 
wheat, 84,375,000 bushels corn and 194,450,000 bushels oats. 

The latest visible supply figures show 138,869,000 bushels of wheat, 
compared with 27,589,000 bushels last year; 4,623,000 bushels of 
corn, compared with 10,671,000 bushels last year and 13,879,000 
bushels of oats, against 42,675,000 bushels last year. Chicago stocks 
of wheat are 1,061,000 bushels, compared with 3,990,000 bushels 
last year; of corn 1,079,000 bushels, against 3.858.000 bushels last 
year, and of oats 5,913,000 bushels, compared with 21,345.000 
bushels last year. 

The increase in the stocks of meats in the West amounted to 71,- 
684,000 pounds in the month of January, an unusually large gain 
for even that month. The increase for January last year was only 
26,267,000 pounds. Lard showed a decrease of 900,000 pounds last 
month, against an increase of 9,900,000 pounds in January, 1916. 
Shipments of meats and lard have increased slightly of late, but are 
still much under last year’s figures. Export business for the month 
has been allotted and there is moderate domestic business. Prices 
of futures are somewhat higher and cash prices hold firm. 





Minneapolis Flour Output Smaller 





MiNNEAPOLIS.—The Minneapolis flour output last week decreased 
about 64,000 barreis, but all mills ground a large amount of rye 
ard barley during the week, not included in the flour output. This 
week 20 mills are in operation, and not much change in production 
is looked for. The demand for wheat flour is very strong, and 
millers could sell many times the limited amount they have to 
offer. The output of millfeed is very small, and demands for all 
srades much exceed the supply. 


? 





Canada’s Principal Crops in 1917 


The Census and Statistics Office has issued its annual estimate 
ot the yield and quality and value of the principal grain crops 
of Canada for the season of 1917, as compared with 1916. For 
the provinces of Quebec, Saskatchewan, Alberta and British Colum- 
bia the agricultural statistics of 1917 were collected in co-operation 
with the provincial governments, and consequently for those four 
provinces the reports of both the Dominion and provincial statis- 
tical authorities will record identical results. 

The total yield of wheat for Canada is returned as 233,742,850 
bushels, from 14,755,850 acres, as compared with 262,781,000 
bushels from 15,369,709 acres in 1916. Of oats the total yield is 
403,009,800 bushels from 13,313,400 acres, as compared with 
410,211,000 bushels from 10,990,487 acres in 1916. The yield of 
barley is 55,057,750 bushels from 2,329,200 acres, as against 
42,770,000 bushels from 1,802,996 acres in 1916. 

The total farm values of the principal grain crops of 1917 are 
estimated to be as follows: 

Wheat, $453,038,600, as against $344,096,400 in 1916; oats, 
$277.065,300, as against $210,957,500; barley, $59,654,400, as 
against $35,024,000; rye, $6,267,200, as against $3,196,000; peas, 
$10,724,100, as against $4,819,000; beans, $9,493,400, as against 
$2,228,000; buckwheat, $10,443,400, as against $6,375,000; mixed 
grains, $18,801,750, as against $9,300,000; flaxseed, $15,737,000, 
as against $16,889,900; corn for husking, $14,307,200, as against 
$6,747,000. 





Price Advances Still Predominate 


Although there were few particularly important price changes in 
the cash markets for the articles of chief consumption, the general 
tendency continued upward, there being 30 advances in the 332 
quotations received by Dwun’s RevIEW as against only 22 declines. 
Milder weather after the middle of the week had a depressing effect 
on dairy products, sharp reductions being made in all grades of 
eggs, while the tone of butter was easier. Little alteration, however, 
was made in cheese. Wheat and flour remained stationary at the 
fixed prices, but lower temperature, which facilitated the movement 
to markets resulted in some reduction in corn and oats. In live 
meats, beef was weak and sheep steady, but the strength of hogs 
and provisions was fully maintained by the continued active demand 
for these products. Quotations on all varieties of hides and 
leather were practically the same as a week ago, but the feeling 
was reactionary and further concessions are anticipated. The price 
level of iron and steel was unchanged at the agreed rates; and 
firmness prevailed in the minor metals. Cotton regained part of 
the recent and further upward revisions occurred in the 
finished fabrics, while the position of wool is as strong as formerly. 
Rubber strengthened slightly and higher prices were named on 
several kinds of lumber. while in vegetables lower prices for potatoes 
and onions were partially offset by more or less advance in onions, 
turnips and some other articles. Easier conditions ruled in naval 
stores, especially turpentine and rosins, while the movements in 
the remaining commodities in which changes appear were very 
slight, and, as a rule, of little or no significance. 
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Country’s M Circulation D 
UNCERTAIN MOVEMENT IN STOCKS ountry s Money Lirculation Vecreases 
: . . ° The Treasury’s return of the money in circulation in the United 
Market Decidedly Irregular, with Specialties States.during the month of January shows that there was a decrease 
Monopolizing Attention—Trading Less Active of $154,546,304. The total on February 1 was $4,965,878,604, 
R as against $5,120,424,908 on January 1. 

Those who had hoped that the buoyancy which developed Amounts of money circulating in the United States on February 
in stocks late last week foreshadowed progressive improve- 1 are compared in the subjoined table with returns of a month and 
ment found this week’s events disappointing, for the move- ° ® Year aso; ieee «ha ga ae — a a cia 

° . . *D). > vid. Jan. . &. ev. ’ i. 
ment of prices was decidedly confused and uncertain and Gold coin.......... $1,039,557,784  $972,561,266  $650,991,349 
: : Gold certificates.... 1,015,280,380 1,096,860,844 1, bi 268,839 
pres leew: an. Sere rr of real patente The Stan silver dollars. gUi022475 "77,869,358 "71,147,701 
marking up of various “specialties” on pool operations was__ Silver certificates. 60,985,559 72,191,57 35,97 
depo ; P . P P 1 list Subsidiary silver. 214,616,126 216,434,729 187,960,553 
not truly representative of the action of the general list, reasury notes 1890 1,900,498 492 208,083 nae 021, 926 
i 4 j United States notes. 332,831,528 337,899,7 7,95 
and late in Thursday’s session, when weakness appeared = |/'0o) reserve notes 1,117.244.140 1,227'243:190 - 286,742.775 
in most issues, Steel common sold at a small fraction under _ Federai res. b’knotes 12,219,775 12,585,926 as 1, re O35 
. . £ PS. 9 22 94 ¢ 7 ’ ’ 7 
93, or fully 5% points below last week’s best figure. For  N#tional banknotes. 694,220.33 phate por tahe 
the declining tendency which was witnessed on that o | RE areas $4,965,878,604 $5,120,424,908 $4,498,060,871 
' sles er capi ras $47.23; 1917, $43.50; , $38.67 ; 
occasion, the sinking of the Tuscania was assigned as one Per capita cireaiation pra $47.28 are $48.50 Revers sss pol 
h | f ste 2 000.000,000 1915, $34.84; 1914, $35; 1913, $34.71; 1912, $34.61; 1911, $34.43; 
of the reasons, and the plan for raising $3,000,000, 1910, $34.82; 1909, $35; 1908, $35.61. 
: through the sale of $500,000,000 of Treasury certificates 
per fortnight was also thought to have induced some sell- : : 
Et 3 ing on the assumption that the supply of funds available Gold and Silver Outputs in 1917 
' . : 
for carrying stocks would be restricted by the Government The Bureau of the Mint and the United States Geological Survey, 
program for short-time financing. Sentiment, more-  )epartment of the Interior, have issued the following joint state- 
over, was not helped by the week’s reports about the indus- ment as a preliminary estimate of the production of gold and silver 
trial situation, and especially those relating to steel and in the United States during the calendar year 1917. 
A iron, and reviews’ on business, generally, reflected the re- apni wa Gold. wii, Silver. 
. ° ° e © ~ 
P tarding influence of the extraordinary weather and trans- Territory. ounces. Value. ounces, Value. 
; it] : Alabama ........ 201 SODOe. * cctie vaca Senteeenes 
: portation i - well as we gota betas ys pelted deeds 733.911 15,171,300 i g51 id $1,112,606 
facturing and mercantile activities by the enforce onda Arizona ......... 267,700 9,933,800 183, 135, 
o ; 8 a ate : ‘ y : ‘ y Califormia. ..scicse 1,006,969 20,815,900 1,989,800 1,638,600 
1 closings. As an indication of the interruption to business, (Golorado ........ 771,828 15,955, 100 8,163,600 6,722,700 
; : - EL “saree w 08k 288 GlGe”  -csaneaeene  - e0bouwne 
bank clearings at leading centers this week fall 19.0 per SE. < sc 050 4: 34.419 7111500 11,683,100 §'621,000 
cent. short of the figures for the same week of 1917, the [Illinois ..........  ...... eessecies 3,300 2,700 
= ' : Maryland ........ 6 100 1,100 900 
loss at New York being 23.8 per cent. and at points out- Michigan LEseibay Paty Eero ROE Fe ise 686,700 565,500 
: : sam ¢ : ED ch v.ccaes sabe -:. \ eee 100 
¥ side the metropolis, where speculation is less of an influence, wae: taken $756,500 18,711'100 _11,2917100 
os the decrease is 7.2 per cent. The 1917 total, it is true, Nevada ......... 334,894 6,922,900 11,441,000 9,421,700 
i h 1 he ded i nol k: b nae New Mexico..... 49,590 1,025,100 1,313,700 1,081,800 
or as only once been exceeded in a single week; but it is to North Carolina... 759 15,700 2,800 _2'300 
n- be remembered, also, that prevailing commodity prices are, oa. SSO EAS wanes matter 215,700 177,600 
m with few exceptions, much higher than those of a year ago, South Dakota.... 357,619 7,392,600 191,100 157,400 
ur P : ‘2 y 6°: Tennessee 258 0,300 99,300 81,800 
. + . > CBOGCe ceoeceséoc mes eye . e PA eae c ‘ 
we and, with bank clearings materially smaller now than then, EE anita ess _ 42 900 583,200 480,300 
a reduction in the volume of general business is clearly [tah ......-.--. a a rn. ee 
90 suggested. The stock market, however, turned stronger Vieuee chit ine ‘ 3 1,700 9,400 7,700 
00 ‘ ° ‘ Vashington ..... 1,036 434,900 257,000 211,600 
“1 on Friday, though the gains which occurred then were Wyoming .....:: 10 200 4900 4'000 
en partly lost before the close and the specialties once more hager's g~ l Islands ores sana 16,600 13,700 
| ; : . Wewweees p.°. "; > | Seaaeak: |. chee eens 
of monopolized attention. Of peace talk, which was so per- 
Lad . . . ‘ _ x, & . ad r 
st sistent last week and which was a bullish influence at that pinup cad de 4,085,589 - $84,456,600 74,244,500 $61,140,300 
time, there was a conspicuous absence this week. Compared with the production in 1916—gold $92,590,300, and 
ire With th lled bli ial to do litt] Silver 74,414,802 fine ounces—these figures indicate a reduction in 
we - ee Ss. Sere oe. ee ittle, SUS- gold output of $8,133,700, and in silver output of 170,302 fine ounces. 
ts, tained activity in stock trading is still lacking and sales Arizona which produced $4,092,800 in 1916 yielded $5,533,800 in 
as this week averaged only about 500,000 shares daily. This ¢%0!d in 1917 and was the only State which had an increased output. 
as, compares with about 680,000 shares last week and 860,000 The decreases in the yield of gold from the principal producing States 
ast h last In honds. h 7 h ‘ : were as follows: Colorado, $3,240,000; California, $1,160,000; 
-_ | snares last year. in pon ” Pees the week’s dealings Alaska, $950,000 ; Montana, $572,000 ; Idaho, $347,000 ;: New Mexico, 
00, averaged above those at this time in 1917, though it should $325,000; Utah, $239,000; Oregon, $224,000; Philippine Islands, 
nst not be forgotten that more issues are now listed on the 110,000; and South Dakota, $79,000. 
Exchange than in the earlier period. As in the case of Increases in the output of silver are indicated in the following 
tocks. th ¢ of hond i hi : States: Arizona, 1,503,000 ounces ; Utah, 770,000 ounces ; Colorado, 
Seeay See Sy ee One. Pees this week was irreg- 612,000 ounces; Idaho, 113,000 ounces, and Alaska, 85,000 ounces. 
ular and depression in the Liberty Loan bonds contrasted The largest decrease in silver was that from Nevada, 2,241,000 
in with strength in some of the foreign obligations, the Anglo- ounces, and there were smaller decreases of 417,000 ounces from 
ral © ° ; N Mexi . « 5. eS h € 2Ac ° 
aa French 5s touching the highest level of the year at 90. math a es psartirony tend coon ogg $1,000 ounces from 
aie The daily average closing prices of sixty railway, ten Industrial The stalled of the ane meen : ny ; h ia sits 
. and five city traction and gas stocks are appended: - eh at New York, $0 carne > see: . on ES AVEERGS SU: 
fect Last Year. Sat. Mon. Tunes, Wed. Thurs. Fri. sP weit Pah aast ; per Ene ounce troy. 
; of Reiwer.. knees _.) So eee 65.83 65.53 65.14 65.07 
‘ ndustrial..... 83.96. 79.70: c-ccce 79.39 79.13 78.29 78.66 nd 
— Gas & Traction 100.16 75.17 |..... 75.32 75.59 74.94 75.41 State Receipts Exceed Expenses 
e 
daily transactions in stocks and bonds on the New York Stock , 7, 
1ent ceipts ag ating §$: | ‘er expendi wae 0.€ 
eee Exchange compare with last year as follows: Receipts aggregating $500,000 over expenditures—$1,000,000 
more than during the corresponding period last year—were an- 
10g8 Week Endin -—Stocks—Shares—, —————_ Bonds. nounced on Thursday by Comptroller Travis, of New York State 
Feb. §. 1918 This Week. Us 4 is W . i a NEB RAS e- : ‘ . ! “9 r 
and Saturday ia 359, 100 1,035,000 $2,969,000 $9207 00d These figures covered a period for the last seven months, when 
and of Pens aber ze. ae em are cetiods $,389, 000 the total general fund aggregated $40,644,149 against $40,061,033, 
, “ erccee , { , ,665,00 a ,000 
ling al cee 539,500 964,500 4°372.000 3,764,500 the amount expended. : 
rice wie 606,500 696,900 4,398,000 4.363.000 The corporation tax receipts show an increase over last year by 
and iday ....... oSaeteee 431,385 4,627,000 3,542,000 $5,184,248, while the total amount collected from this source since 
t of TORR 6s vk 2,467,200 5,348,585 $21,031,000 $23,767,500 July 1 amounted to $14,170,363. 
the The investment tax returned an increase over the secured debt tax 
erly. : me : ; of last year of $511,150, while the stock transfer stamp receipts 
| on | Net profits of the Continental Can Company in 1917, according reflect the smaller transactions on the Stock Exchange and show a 
toes to its annual report, amounted to $3,280,977, after all reductions, decline of $1,664,225, as compared with the corresponding seven 
ions. including $850,000 reserved for taxes, as against $2,143,554 in 1916. months of last year. 
wal aw payment of dividends on the preferred stock; the surplus There has also been a falling-off in the amount of the liquor taxes 
is in available for dividends on the $10,000,000 common stock was of $2,247,852. This is due to the fact that a greater per cent. of the 
very equivalent to $29.36 per share, which compares with $22.37 on the taxes go to the localities than was formerly the case, as well as to 
$8,000,000 common stock in 1916. conditions of war and the local option movement. 






























































































DUN’S 











REVIEW 


{February 9, 1918 



































































































































‘ ‘ , Week oe Year 1918 ¢ 
5 d B d ! ‘STOCKS CONTINUED) a e || “High Low High Low 
Quotations of Stocks an onds | ge ng ag rt OP are ene 
Liggett & Myers ame *17 [= ss Vj cleeeecece, Feb 1/101 % jan 15 
ee Year 1918 ¢ | do pref ..... Lokehateth Vicia Ronbeied Veen to eee res 
TOCKS Sale Week Long OS Rae ee @ecelescccelesee wae tere Te lee Sa re iz noe 8 
SLOCKS Fri. **| High | Low High Low | oose-¥ riles iisett’ 127) 17 % Mg leesees leeccee| 19% Jan Re cReatn rate 
sestiinictintndtnds ls oe | 751,| 75iu| 80. 11| 77 Jan 31) oO eeerevecccee| SU Leasces jose eevee cocees nity 4 eee 
Adams XPress. . «++ 0e/% ‘31 “O50 ig “3% ~ 22 "1% Jan 2'|Lorillard (P) Co. seeeee/#186 | 185 |175 Jan 7 98 Jen 15 
Alaska Gold Mines. seh 23 1 23 % 21% 2214 Feb 1 17% Jan 15) O POL eececscees {0193 iieweee hey 99 Jan ig 110 Jan T 
Allis-Chalmers Mfg. f a) Sew 74 “| 76 Jan 7| 72%, Jan  3/\Louisville & Nashville.. e113 | 114% 114% 115 Jan 1! i, Jan 29 
need ibe PAA BY Sek bbe * 2 AE ler 87% Feb 1) 78 Jan <||Mackay Companies..... eee | ie So eo) Pe aeeon eer gag Aleta 
American Ag’l Chemical. | ‘= “"o1 | g1 | «92 Feb 2) 8914 Jan 17|| do pref .......-.06. 58 59 | + 58 Jan 22 96 Jan 21 
do pref ......++-+- le we 3] uz | 77 «| 79%, Feb 2) 70% Jan 5)/Manhattan Elevated. se sees 93 | + 100 Jan 2 23% Jan 15 
— an Beet Sugar. : ad 22 | 5 Jan 2) 84 Jan 9 |Maxwell ae peosewes +-| = gi % 28% 30% Ae . 55% Jan 15 
do pref ........+.«-- rite aie ohbwone * Snipes do ist pre seeeeee } 5 
Am. Brake Shoe & SE date raeeapasneas|as00 5 1) saeeSsbices Rear do 2d pref....--- 21 | 26 | 28% 24 Jan 81/ 19% Jan 15 
do pref goscseser ses 2 eau '4014| 375) 455% Jan 3) 345% Jan 15) May Department Stores)* 51 Seeelseceyel SEM GOR. ME Tt ete 
—— one sek eo od 72 | e 901, 2 893%, ee ae) ee WE cas oan be wee oS SEE ST) Per ene et - 
ce eccecececs , OF | ot S| aK 73it — 31 681, Jan 14)! Mexican Petroleum Co..| 90% 3%; 89%: 94% Feb 1 i —_ 15 
Americ an Car & Foundry 08 sae) nin. ie 110% Feb 1/106 Jan 3) do pref ee eeeeeeter 3° anme eeeee on ae 93 Feb 2 29% Jan 2 
do BS tas + ""32%| 3114! 32% Jan 31] 25 Jan ag] ime “+ oeecccnce > tHe 15% 30h 33% zon 43%, Jan 23 
£ “~ ‘e oa : } Bie BTCCl.c ecccese 2 e 9» 
ag 2 peepedesres > cited BPD Cdinn! Ay waitin Pop Medea Se. ‘Minn & St. Louis, new..|* 8% 8%; 8%] 101%, Jan 3 ani? hen a5 
Americas Bugrems. -. - --/, +. °"1336)°°1236)°13838 Jan °3)°12°" Jan “5|/M, St. P & SSM...... * 85 S7%2) 86%2| 89% Feb 1 Pia ape te 
American ide ea a —- - 7 5 ' 9) 50 Jan eeeseeoeveeeee Nabe ee ee, CMP epi) San es 2e3 5 
Go PEO, wccsecess eee ; he ttt, ait er — 3) 11% Jan | racyaed & Tex|* 4% 4% 4%/ 6% Jan 2 i ~~ 29 
Aaomiiehin Ice Securities 34 34% 33% 34, Feb 2 | 26% Jan 8) | do pref eeeeee e v ecee eecee 9% Jan $ 20 Jan 15 
American Linseed...... v5 75 1, 74%,| 74% Feb 2| 691%, Jan 7|| Missouri Pacific. oo Bt 2144; 22% 1%4| 24% Jan 2 67% Jan 24 
OO EPR 683; 60 it 57 % | 591%, Feb 1) 531% Jan 15|\Montana Power........ . ray 692) 69% 73 Jan 4 Ci BD 
American Locomotive. 97" 97 97 | 96% Jan 3! 95 Jan 21) _do pref ........ . A pecan Meets 1 IME cs ao. FSAI Ris wm 
pete ane *10)/ 13%) 11 | 11% Jan 2) 9 Jan 30 2| National ‘Hiscutt  Setbt Reged wert tata, (peseaman sega §3°° Jan i8 
-r~ cee os .-| 55%) 58%) 54 hed Jan 3 bed Jan Ss 2 ref oso ; i ea piztt| 110 | 120 33a°°. soc "aglaee Jan 4 
Am. Smelters pre "92° "1° "ga5.|  “ao8,) 85 Feb 1| 76% Jan 5)! ‘Nationa oa u .  PPCCWEOT SO COCCR cate see ak ro fan 10 
American Smelting & Ref 01054 A sak . “? dae” se 5 || _do pref ..... 44% seesel ee ceee/100 Jan 10 19% a 7 
do . pref er egeeeen ene e sh + 94 90 Jan 29| 89% Jan 25), National Enameling.. dew 4 ta S ae ee ee ee ce 
American BEB eos cocs OE Se Re Pet om Mareen eet Oe «. | tse ec eeee 4 wees tasers 
do pref new......... " ee "63% |"'60°"| "64." Jan "3|'58° Jan i5||National Lead Go...... 210] 47%) 47 [47° Jan “3),43% Jan 7 
am. Soot Somes, | os =[*205 106%| 10434|107% Jan 31/98 Jan 16|| do pref, ...-.... a SOL ee es See ee 
“a xahoyy .| 109% 109%! 109%/110% Jan 3 109 Jan 3 were 7s 0 eye m Lea a gent nereR “eet aes 'sal’ 6% Jan is 
American Tel & Tel... 164% 1e8%| 162 [166 Web dl1saie 322 filnevada Consolidated.-..| i8%|""i8%| “ia 19% Jan 33|,18% Jan 5 
American Tobacco...... x 96 oR 9 98% Jan 15) 94 Jan 24||New York Air Brake..| 130 33 128/125 Jan 3 G7% Jan 15 
do pref new......- es 2%, | + 51% 51% Feb 2 44% Jan 15||New York Central...... . TU % 71%) 70%! 73% Jan 4 27% Jan 24 
American Woolen...---|, o377| 53%) St %4| 93 Jan 11/92 Jan 4||N ¥, NH & Hartford...|* 28%; 30%| 29 | 39% Jan 2 18% Jan 22 
do ereeeeeese * 27 i? | 3114 28 29% Fe 9 20% Jan 18 N y Ontario & Western,. 19% eee *eee86 21 1% Jan 2 Re coe 
Am. Writing Paper pref * 14 7s 14 ? 14 17% Jan 3) 12% Jan 18||Norfolk Southern....../.-+e0+| 21 BS MH eae io2°” Jan 24 
anmctes Zine, L & 8. 42 + ts 44 T Yen 31 43 Jan 2 Mentolt . Western....+/+++***/ 106%| 103%/106% Feb 1 
GO. OPE ccd ccveoces , ~ GO prerl ..e--s eeeeeeelerrres SR POL OC eSEMEE COs eh as “corm ad me dpe Mien 7 Bahai, Ps 
6253; 63%) 611%} 64% Feb 1/ 591% Jan 18) 5 * 43 Jan 2 
Peek oy Copper, new.. : =| North American....ee.s . seesieessee| 4544 Jan 5 
Atch. Top & Santa Fe.. oA * 4 S330 ~~ : 5% = 15) [Northern Pac ih. soae es 83 56% 83% gsi, Jan 8 Osi po o. 
do pref eeereeseeeee 9 ; : », || Paci _-4 Alb. cece eeeeee P y 2 2514 an ay 
Atlantic Coast ste. o8%| Seu} Son|esy re aiase 22.2 a5 ||Pacite Tel & Tel-...-s/8 26] 20%) 19%). 000... |e: - anes 
ldwin OCOMOTIVE. « ee 1” Oo ecec® ° ° ee ee eecee aT. eee yt eee amt Fubing 
-_—-* oe com sees 5056 + oo - > re ; Pennsylvania Railroad..| 46 46%; 45%| 47% Jan 2 soe = : 
Baltimore & Ohio... ee. _ 54 it 51% 5716 Jan 5| 55% Jan 29 People’s Gas, Chicago. . 51% 5214 497 55 Jan 31 6 Jan 10 
ref "Steel eevee . sincel ae 77 831%, Jan 8 74% Jan 15 Peoria & Eastern. ...++|2+--«» eeeeeele« eeee 6 Jan 10 BRE a oe ae CF 
Bethlehem “Bieel.-<°+2-)-0-7--1 178 teu! Soe gas B13) Jan 4} (pittsburgh Coal... s---| 48%|""43ig|""4e%|“aaag way q| 42 Jaw a8 
me Rapid = * 43% 45 44 48% Jan 41 Jan 17 cs a re Ween a AE le1838 82 81%| 82%, Jan 17| 79% Jan 2 
Brooklyn JInion Gas p> wenn ccc? . ete seleosas 2. ee ie ~|| Pitts, F ayne vumebheéeseehicn. «octane veel 
California Petroleum. 4 17% ta Hes _— 21 + _ 5 | Pittsburgh Steel pref... : at Deabcashvcsecst ae Jan 10 ++ Aa pon - 
Oe Se apes oes 5s *t] 147 147% 145% |149% Jan 31/135% Jan _5\|Pressed Steel Car-...../) 63.) 68 ee eee re aeeitas 
Central. "Leather......-|, 70%| 72 "| 69%| 70% $] 61% Jan 15|lpamic Service’ Gorpiar|s Bee | itt|iitifee cee [ID IIE 
“do Pp ORR ote 105 105 {105 Jan 2,103 Jan 3 ‘Pullman Co........ oo e/*115 7 117% Feb 11:190% Jan 7 
Central R Re of New Fer /2198 ccccelsecece Jteere  eeeeee loéuee weseue Quicksilver agian oh A Re Bs Ra ae. cs ten ilk: pias AMA ate Si 
Centra ou m - - eee *moas | a3 S25 2S Sees be =; .. ei eee - ee eee pi lt, * eceeleceeoee ee eT ee | 2 “ee ee eee 
Chesapeake & Ohio..... » *Bq| 53%] 52%) 54% Jan 49% Jan 15 Railway. steal Springs. . O5*| 53%) 5156) 58% eb “i] 44% Jan 8 
Chicago Gt. > nec new! * 21346! 21%| 21% 25 Jan 3) 19% Jan 15 a oe sand Copper..cccce] 20%l oa” "93 3¢ aay wan 14] 22% Jan 15 
do pref n "St. Paul) 42%! 43 41%| 47% Jan 3) 41 jan 24/| p87, VOR LOPPer..cecce 74 24% Feb 1 70% Jan 15 
a. Mil ‘’ saline 73 75 73 | 89 Jan 2) 72 Jan 16, as wp ET ete % 18 4 ae a , hag : 35 Jan 9 
‘iteatianeaiieas peses 93%) 95 Ian 3) 92% Jan 21 9 SePpaarmesict sas pista vo : Jan ee 
Chicago *k en 93% =o . ° “7 J: 29 | do ‘d TEL. cccccceceslsosece ibeeeoleeecens 37 Jan 94 eenrcse 
Go MWTel wcccecvceces|?® 30% 384 “eguri tes zon ig — is Rageate ron & Steel. f (6% 78 75%| g° Jan 8 72 5h a = 
Chine” Cop; 9 ee 43% 4414| 43% oo” ue alae Se ie Powe & Sai Wrancinco OIG ad Bibi: FB cs” 3 ite fea 16 
leveland, Gin, Chi& St L/* ee | 3 = < do ist pref....... ~ 20 25 25 30 Jan 2| 23 Jan 15 
a pref sears ees" ies, = sesee eee ot — 4. 61 Jan “7 St Louis Southwestern. . “ a2 - aes 23 Jan 7| 20 Jan 29 
Cluett eabody rr eeeeee)**eeee@ e ee aes Atidy ° eee ay ee The meee Fe ys ° 
Gelorade Fuel & iron. : = %| 37%! 39% Jan 3 . _ aS Seaboard Air Line..... . Ws, 8% 7 8% jon 3 1a Jan os 
Colorado u aha Tags eeeeee SeSeehosete e200 PPE ir ete eeeeeereeeeern eeceeee eececoe 19% Jan 3 = 
do Fong aap e kB. "9914 "90% "92 - ‘Jan 31 84 Jan 5 — oebuck eeeetees onan 151% % 155% Jan 31 139% Jan a] 
: ate iliac ston: « . aD adh tnd” Ag aii Amine tee) Ve ae ae TT ee ee eee ee Os. «ak ee 
Continental Cans -<:::2-|, 93) 9282] 90) 93a eb 1] Sim Jan 8 ons Shot ees iteiSol a8 ag | aa" ag” wes i] $8." tan Ht 
oeeeeereeeeee 33% "34 . 32% 4 Jan 8 29% Jan 15 Southern Rail Cocecsece + 84 82) 85 Jan 3 Oe 5 
Corn Broducts Refininado|, 94 +: 04 4 Feb 2] 90% Jan 7 —, ailway..eese| 4 23 22 24% Jan 4 t% — 4 
0 re eee eweeeeeee at — 2 donee ti. Os cae ee a eee e 
Crucible Steel... .. cee. " ara Hes os 59% Feb 1 oe — ae ac 5 gorneaterats F 4 sebeuheedelee 4 Jan 2 os — A 
do PTCL wceceveves . — a: See > Oe ~~ eR: eeeeeee nod on ois wine an . 
Cuban-Am. Sugar.....- = oe 105 om t4 ot fs = 14 aye CO.eeeceee.| 50% aS % 49% 55 Jan 31 os ee o. 
do PEL weeeccveccses * 95 169 2@ ee Syr3* eee eee eee lagsece c an oi pl 
Deere & CO......--ee0. . seees SHS [ee Wan sis ae Se '|Texas Co.....escoceees| 154% 159 1524%41160% Feh 2/136% Jan 7 
Delaware & Hudson. gasses 113 110% }115% So cieee - 7 Texas Pacific......e+++| 1614) 48 1644 18% Jan 31| 16 Jan : 
Delaware, Lack & Westr/* = geseneetsstens Third Ave, nNew....+se./# 19 19%| 19%] 218 Jan 17% Jan 9 
ee x & Rio Grande. es = eee eeeees isk ase 5 ° “ey aa 36 He Fes axes a. os 55% os 56 Jan 31 49 — 19 
ref ted R ~~ saggie is sere ecco leeeecee 0 Jan 14) 90 Jan 14 Tol oe. Sek Gedo ls 2 93 va 93 Feb 2 5% Jan 94 
petralt v securitios..--|, 4%) "°4313/°°40""] 41m Jan 31] 38 Jan a|{Tl, St $45 iiiccccloccocel 289 Sen gal 28% Jan S4 
Duluth SS & A....---/2 2 |..-.--/ ++: soo] 2% Feb 1) 2% Feb 1 Twin city F Rapid Transit|* 65 "G5 %| 65% Jan 31/65 Jan 3 
go. Pret STII hse] igig) Ud] zig daw S| ag Tod G8 sessstliccscsloassarl sete. “srest joke eaten 
BED cccccececenés eces 25 ed 14% ost Jan 4| 231% Jan 16 er gy Typewriter... St 12 100 % aR RY eth Pees enki rae a 
do 24 nref.:2-cz22<-|* 18 |..crzt\--cege| 21% Jan 4| 18% Jan 25lly, 0, Bag & Paper Go.-|.. 0°.) 112, || 112, /108K Jan '25/108% Jan 28 
do Hy as & Smelt. 11% 11% 11% 13% Jan 2 9% Jan 19) do ne * 66 eseee creer ti) —_? roe 67 1x Sun 11 
ae my - ei * 31 33 % 3244! 36 Jan 2) 27 Jan 10|!,, iff MetiaGy ae sees -ses°| 67% Jan 11 9%, aan 4a 
pref ...sscceeeses *le170 4 peated rt Jan 91165 Jan 26 — eae Deu cat eee 313% 116 113%/118 Jan 23 100%, lon + 
General ponpeepeaeren: SR nein i347 |198% Jam 24)108% Jan 24) onited Cigar Stores:---|  95%| Zoi | Z2%8| 70% Jan 7s 2 
General Electric....... 13544) 139 a, | 140 an DBS Jan U5lle- 00 Pref -oc.ececeees/@905. |. Pele FE em: Tr a recy 9: REM pen mae a : 
General © pads oe 4 ts ie tos Ae 1 tes _ ae United D ~ ge eeonseseus , 68% 69%| 695! 70 jan 4 69 Jun e 
Goodrie h 1 (8B “Co *eeeelee 93°. oni on 99% — a1 + es 3 United Rys Tae Co. eeeeecee . it% ¥ ms 7 i, Jan . 3 3% Jan 1% 
o pre set eeeetee " i; Ser BPEL seeoeeece eeeee ee ee, eee ee 4 Jan ‘ ie ve . 
Great Northern pref. . 89% 92 eee = — : sy - a. US Cast I, P& F. ee es 13% 15 147% 145% Feb 1 11% Jan 4 
Geass Northen 3 Ctfs . = 4 90 ry tra ao 3| 86 Jan 15 * MO aages rt soecce|soeses! 47% Feb 1) 47% (Feb 1 
Gul Sta es ee eeecre eeeeeeeeee ecces RS aes ine oe. neds oc heeeen cseee 
do pref areeee ae be 95 wientoorgee 103 Jan 10 *B1% — = af &- yd AEE. » 0-0 6 cine 136 129%! 121% 128 ¥%4 Feb 9 114 =e B. 
Homestake ining. settee : 45 1, Mel... — ettan” 2 a Cs Oe 8. 5 ceoveba ssecee! OF eb 2) 95 din 
onsen Gaus “Copper 45 a tai q8% — a 42% Sen 13 U S'Realty & improvem’t|+ ay fed 11% Jan 24 11% ~— ae 
nspira 100 JO « f eeeeeeeeee 5 e 92 a t J 
aa MNS. cecees “sie “sit 4% ae = ase = : ote 1st S PEME. 2s eeccnes "04 Mee ttn oie Ne : re bape oe 
GO PEL weereceeeses ae ‘ . s sere eeeeeneee 4 “ e ) ai v 
later Agricultural pesbeu : 2 | ity 49% 18% —- = a ay ~ ne Beet ciostsseces: ies 111 —? 112% san 3 108 % poe 15 
O PEL «2c cee eneesecs _d ‘ ee eeeeeeees é 5 e é $ ” 
Inter "Harvester of N. J.|*117 io% iso 13s 4 7 10644 2 ~ ibe ® - Koenepeee cise Ry 181% 32% Jan 29 a _ i. 
d eeeteeereeeeeeyTeee ree! ‘ = ~* e ehM4th ee eevee eeeene e é aon ) 
Inter Harvester Corp hone | 70 70 72 Feb 59 Jan 2 Welle Warne’ } pensan? 4 Te aie 84% 33 Jan 2 _T% Jun 16 
do pre aa it Ome ee Oe ee vy Ot ese ee) oF 23 Eee os #eee2e/ih¢6 eeee eeeees e ee. Be Pep hees: ‘ Jan 5 75 up 9 
Inter 3 ths ivennee ae 27 a | ose 25% Aes 33% ee a oe --eo1 15%! 16 14% 14% Jan oe 13 Jan b 
Go pref ..cccssvccee FO 7 vs ‘ a ? =|} GO pret ..e-s eeeeees = eth oat seed eeee an 2‘ yA an ‘ 
International Paper. 7s | os | 62 it Be> 2 24% Jan iSiiw U Telegraph....;..-1" S0%| "oi 90%! 92 Jan 31) 85% Jan 2 
Ge DOE coscecccdeés < 4 7 | 17 pay, meee 5 15% [~n 15 Westinghouse E & 'M. eee 41% 41% 40%} 42 Jan 3) 38% Jan 17 
Kansas. Be wd Southern. tees an | 8% Feh 1| 45 Jan 5)\...00 Pref .......-.. BT fwwcces|sseess 59 Jan 11| 59 jun 11 
OO Py 0 | 50%) 5 51 eo 3 Wheeling & Lake Erie. . ¢ 8% 9 9 10% Jan 2) 8Y% Jan 15 
Kayser F (Zuid) & Co. =m he eee «eee 104 Feb 2)...22  seeees do ist pre in ga caleke :* 4 43 42°° 42° mn +4 ¥, yh : 
cots necscees 222 Donen a Eee ; ee PO Rete ses ee 7||White Motor........e. 2 e 36% wn 
Kelly-Springficia yrmsane, x — ad iphiyee bs aol pusiiie Willys Overland....... 1814) ; 17%| 22 Jan 3 15% Jan . 
do * Ste 1 eeeese > 76%, "*7Y ee 6 81° Jan 3 73% Jan 12)| do pref oeeeer *eeee 19% 79% 78% 18 Jan - .7 i 2 
Lackawanna, aanduenrs 85 ‘ 85 Jan 3 85 Jan 3)| Wisconsin Central. eee @s i, i+ 119% 119% 120% — 3 114 j i = 
e ame eee eee ee ee ee “ee bad eee | ii COEWOrts Me Westies . <x « ‘ 
Lake Erie & Western. 2%) 9%) 9%) 10 Jan 5 9 Jan 14/\W a eater > 2% oo ¥ gg ‘85 Jan 18 35° Jan is 
Od. PROE. 2ccsccccvsss cow eeel src e eel esses acces oT a ee ? ata? an v an an 
Lehigh etait 56% 5S 56%: 59% Feb 1° 55 Jan 15) Worthington Pump " 
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ACTIVE BONDS Sale |__Week_** Year 1918 t | BONDS sale |__ Week ** | Year 1918 ¢ 
fe ‘Wri. **| High | Low High Low CONTINUED Fri. **| High Low | High Low 
Adams Express col tr 4s/°,.., CS EATERY RSG Des ee -++-||Montana Power 5s A * 90% 7 | 
Alaska Gold M conv de bGs * 23°" or | 5° 247 Jan 31! 19 Jan “4 N , o> nas 0% 89% 88%) 89 — 4| 87 Jan 14 
Atte Sesnuehanmadses : 22 |..2°../. 98.) HE Hee 8 HM See sillNacme bette tons cc |: 29 |ccoscsccrri meh dam aa] 98 dan 
Americé : VS... | 97 Ga Bree 94% Jan Jan 5/\National Tube 5s......(* 93% 3 93. | 941% Jan & "9415 fan 2 
do deb 5s.....--+-+. ie 92%' 92% 92%/| 94 Jan 31) 91 Jan 2/\IN ¥ Air Brake con 6s... 99% | 30% 99% | 94% en : +t — m. 
American Cotton Oil 5s. | S11, | Pap ae, Rial te | $2 Jan 24} 82 Jan 24||New York Cen ref 348. he segelooceds pe Seles 74%, Jan 10} 71 Jan 2 
American Hide & yg sn * * 08% 98% 98%) 98% Jan 7) 98% Jan 7} do deb 4s 1934.... oa ao 23° °| 79 78 Jan 30 
— — + eng . badet sb.ethel vous sl chkee > gecwe dies cua.. sone ta do deb 6s fp.......-. 93 | 93%) 93 | 94% Jan 5 92% Jan 15 
merican Smeiters s. seccee| 88% 88 4,| 89 Jan 3] 86% Jan 2 do Lake Shore col 3%s| 64%. 64 1 64% 1 
Amer Tel & Tel conv 4%48|* "90 91 | 91 88% Jan 17} 86 Jan 4|| do M C collateral B68) Co adips 70 "y 70 — a a 
do collateral 4s.....-| 82 82%; 82 | 88% Jan 14! 82 Jan 4/|N Y, C & St Louis 4s..|* 80 50% | 80%| 82°" Jan’ 8} 82 Jan 8 
do conv 48S...... a he wie hue ine OES hotels. shee cae anne wale a > saa Gag N _ELH&P4s..| 7 | PR Mas Heat 73 Som 10| 69 Jan 16 
American Thread Co 4s. * ts vere tes ses| 4 hse 7 = 20% Jan 18 s , collateral tr 5s...)* 87%! 87%! 87 14 | 87 Feb 1| 87% Feb 1 
54% 4%; 83%) an 30! 7 Jan 4 Y, N H&Hconv deb 6s. esed | 85 | 85 | ‘ 
eae eeeee “ a Y, seer ee see ag on Jan 24! 56 Jan 7 do 3%s 1956. eeeeel te ee ee . at . a | ” ~_ ¥ ” = - 
veoee/® 84%| 86°°|°'85°°| 85. Feb 2) 84 Jan Q\iN Y¥, Ont & West ref 4a\*" 60%%| 2277 lescce] 66% Jan 14 °64°°—«s«Jan 
A. T. & S F gn 4s....-.) 81 84%) 84 | 85% Jan 31) 82% Jan 7||New York Rys ref 4s... 50 50! 50 | Si Jen % 49 7 i7 
do adjust E stamped. /* 73 77%| T7%)| 75 Jan 12} 74% Jan 7j|| do adj inc 5s........|* 18 18%| 18%! 21% Jan 4| 17% Feb 2 
"— ££ Y | CEE PAP Pe hPa aNiechis > uedens oceee  cocees N Y Telephone 4%s.. * 86%! 87 86% ST% jJan 3| 85% Jan 16 
do conv 4s 1955..... 34% 84%} 84%%!..... POS Zn’ ...e+-1|N W, West &Boston oS" Biipdeiipet itaegee coscee| 49% Jan 4] 46 Jan 
do conv 4s es SRDS Ty hae .| 86 Jan 9 84 Jan 7 Norfolk & Westerncon4s/* 84 S84 8 | 84% Jan 3] 83 Jan’ 9 
Atlantic Coast Line 4s./* 8314; 83%; 83%) 84% Jan £| 81% Jan 9} do divis’nalfirstlien4s|/* 75 Wei -se+e+| 74% Feb 1| 74% Jan 22 
,~ pt vy; hong e0eke | 72 ..2a0-4 bt. — ; 51% Jan 24 = our Fy We oseese 2 3% | 105%; 105%)..... onasenlreesee 608860 
‘ WaBeveceslccvccelessce elecccee an 5) § Jan 3 0 Poco. C & oint4s 3 85 85% 8: 
ae oy RRR 874% 8814} 87 89% Jan 3) 87 Jan 31)|Northern Pacific fa 4s\* 84 84% 33% 83 Jan z Bait Jan 2 
do gold 4s. ... eeeerieeesee| TS | T7H 78 Jan 2| 76 Jan 2 do general 3s........| 60 60%! 60 61% Jan 23| 59% Jan 9 
do conv 414S.....-+--| 78% 78%| 78%! 79% Jan 3) 76% Jan 15)|Oregon & Cal Ist 5s....|* 90%)......)-+ee0-) 93% Jan 17) 93% Jan 17 
do P. L. E. & W Va 4s heute bine des dbs eéa oak ae Jan 24 Jan 24||Oregon Ry & Nav 4s * $2 . |. cccce|-sccccee| 82% Feb 2} 80 Jan 7 
do Southwest Div 3148! SN Are SS | 8&8 Jan 2) 83% Jan 24/|/Oregon Short Line 1st 6s $102 obe0agnedeeeehenace . 405 ‘ ‘ 
Bethlehem Steel Ext 5s|*°98''|'°99°"|"'9814| 98% Jan 20) 96 Jan _3|| do consol ds......+../° 95%|..2- 22) -+2+2-| 97% Feb 2} 95 Jan 23 
Gd get BA. voce ---\* 89%! soy, 89 88% Jan 11| 87 Jan 18|| do ref 4s......... * 82%| 84%4| 84%) 84% Jan 3} 82% Jan 
Brooklyn ‘Rap tan con Sa eee tee oa eecces| 81% Jan 8) 79% Jan 25; Pacific Coast ist aces eocccelecccesicsscee| DO Jan 16) 90 Jan 16 
do 5s of 1918....... 96%! 964%) 95%!) 97% Jan 10} 94% Jan _ 5/|Pacific Tel & Tel 5s....}| 2%) 92%) 92%! 92% Feb 2) 90% Jan 8 
Brooklyn Union El ist 5s\* 80%!.... 2. céevnacel. ae: a ee Jan 11||Penn all sy + gigas te seeensteccecce! Oe Jan 5) 87% Feb 1 
Brooklyn Union Gas 5s./......) 95%) 94 95 Jan 26) 95 Jan 26 do “7: pencas ane 89%; 89%!) 89%; 92 Jan 8] 89% Jan 2 
Bush Terminal 5s...... stant] 74 74 84% Jan 10} 84% Jan 10 Possbaetes SS..eee|* S47)... see) eeeeee| 851% Feb 1] 85% 1 
do 4s. sreuti’ SEURlcsnccahcceseelsaend’. kasbeclidees © 9n0eoa Pub Service of NS bs..|* 76%%| 76 76 | 76 Jan 31| 73% Jan 4 
California ‘Gas & ‘Blec 5s/* SO |e cecclecccce| 92% Jan 12] 905% Jan 2)|Reading gen 4s........)* 8444) 84% 84%) 84% Jan 22 Jan 7 
Canada Southern cons 5s|* 90 90%; 90 87 Jan 25| 86% Jan 24||_ do Jersey Cen col 4s..|* 83'6|...... Re SE Pet eset - saaebe 
Central of Georgia cons 5s|* 8514/]....../......| 90 Jan 10| 881% Jan 4/||Rep Iron& Steel 5s, 1940)* 97%) 98 "97%| 96 Jan 24| 93 Jan 5 
Central Leather 5s.....| 957 96%; 95%/| 96 Jan 3) 94% Jan §||Rio Grande West 4s....|* 63 53 53 67% Jan 7; 64 Jan 25 
Cent of New Jersey gn 5s/*103%!| 104 104 /|103 Jan 23/102 Jan 15/||St Louis & Iron M 5s...|* 92%) 93%, 93%) 94% Jan 31) 90% Jan 2 
Costes Fee 1st 4s. -|° 78% Sr ee beer eee beer eee = ny 4s Pp 2 58% 75 73%4| 75 Jan 5| 72% Jan 23 
De cwaaa wks SEES PEPE ES Jan 16) 86 Jan 16 oO ver “Gulf bce ) 70 70%! 7F71 69 
Chesapeake & Ohio con 5s|* 98%| 98%) 98% 10022 Jan 15 a5 Jan 4||\StL&SF 5s 1931.....|* 93 a Pet. cccce yr acs tee 7 
do general 4%s....--| 73%| 73%) 73 75% Jan 2) 72 Jan 17||St. L A. Southwest Ists. 67 67%| 67 68% Jan 12) 66% Jan 25 
do conv 41%48.....ee++| TO 70 6914| 70% Jan 2] 65% Jan 17 do con 4s © BS | iccccel|scccce| 64 Jan 2) 62 an 
Chicago & Alton 3s. ro ee/® 50 SAE, BECP A CRM IT Ne Tyee, TE a Bey eet haat Seab’d Air Line g 4s stpal* TOW) ..cccelseseee| TO% Jan 25} 70 Jan 22 
iS eee sis ecscasenve * 39 [|.eccecleeeeee| 47% Jan 7] 36% Jan 25|j do adjustment 5s ....| 50%| 52%) 50%) 56 Jan 2} 52% Feb 2 
chic ago, B& Q gen B-- * 83 84 % 84 943% Jan 4/ 81 Joan 2 GO SOE Gacucecs ° 55%! 55 at 56% Jan 3) 52% Jan 15 
do joint 4s....... 9314; 937% 933%%| 84% Feb 2) 925 Jan 23)|Southern Bell Tel 5s..../* 91%| 91 91 92 Jan 2} 90% Feb 
do Illinois div Bis. . 75% 75%) 753%) 75% Feb 2i....c cecse> Southern Pacific ref 4s..|\* 7842; 82%; 81%| 825 Jan 23) 78% Jan 7 
do Illinois ext 48....c|eccccclecccceleccces| 84 Jan 8] 83 Jan 3\| do collateral 4s......| 75 76 75 76 Jan 31} 72% Jan 7T 
do Nebraska ex 4s....|* 91 ccceeclecnese! G2 we it] See. ae 2 Go CONV 48....ee000-) TT 77%| 77 79 Jan 2} 75% Jan 8 
Chicago & E Ill gen 58..Jecccccliccceclececee| 70 Feb 1) 70 Feb 1 do Conv 5S8.....-ceeeleeeees $956; 89 89% Jan 3) 86% Jan 17 
do con 68.......+. | Rete pote Men Re DONG AR META Southern Railway 5s... %i 92 9242; 93% Jan 2) 90% Jan 22 
Chicago Gt West 4s.... 56% 5814| 5634! 60% Jan 2] 57 Jan 19|| do deb gen 4s.......|++ee00) 60 60 61% Jan 2 59 Jan 1 
Chi, ae & & viephpasien * 70 secceseleccose! Oe Jan 2 76% Jan 22 Standard as & Blec 6s eeeeeelsseees|seeee8 coee 8 eteecs terse eereee 
do 4s 1925...... ooeel* 779%l T7%Hi T714| 8O Jan 2| 76% Jan 16||Standard Milling 5s..../* 89 |..seee)+-se00) 90 JOM BBleccce cocces 
do conv 4148. cocceel* T34%i 74%) 74 75% Jan 4] 73 Jan 16)\/Tenn Coal a Tron 58...j)* 9544|...ee0\+eee20; 97TH Jan 25) 95 Jan 10 
do ref 4%s. 68 69 67%| 70 Jan 2] 64% Jan 14||Texas Co conv 6s..... 99 99%| 9956/1911, Jan 10) 9644 Jan 2 
do CM & Pnget Sa sd FETE bbeeoaleasemelcotecd  ~dmecevheseds aeeecs Texas & Pacific ist 5s. 85 85%) 85 86 Jan 30) 83 Jan 18 
Chi & Northw’t gn 5s...|/*100%/.103 102 BSE Oe we eee {tt nird Ave ay | <8. soccet Seablcéécesicosece! Se Jan 30) 53 Jan 15 
do general 48.......+/* 84 84% 84%} 85% Jan 30) 80% Jan 3 do adj inc pecece * 34%/| 36%) 35 38% Jan 3) 34 Jan 2 
do general 3%s.. OT | BAG) POR el éecces 71% Jan 7 71% Jan 7 Toledo, StL & WW 4s, 1950 * 50 coccceloccccce,| SS Feb 1} 52 Jan 25 
Chicago Railways Co...| 845%) 984 8456) 84 Jan 29) 82 Jan 3/|Union Pacific ist 4s....|* 86! 8S 877%) 89 Jan 5) 87 Jan 16 
Chi, R I & Pacific gen 4s|* 77%} 77 77%4| 77 Feb 1| 74 Jan 2 do com 48....e.++-0+| 86 87%| 86%) 86% Jan 31} 84 Jan 10 
do refunding 4s.....|* 66 67 66 681%, Jan 2) 635 Jan 8i|_. do 1st & ref 4s......| 78%) 78%) 78%| 79% Jan 2] 75% Jan 23 
do deh hs *eeeeeveeeve 77% eeeeveel|*eeee8 70% Jan 99 66 Jan 99 United Rys San Fran 4s eeeeeelir+reeee8 *eee8 e*eee e@eeeere *eeee eereee 
Chi & West'n Indiana 4s\* 65 66 65%4| 66%, Feb 2! 64 Jan 2||U S Realty & Imp 5s.../* 40 eccelecsos ceeese seeee 8 eseees 
Col Fuel & Iron gen 5s. s 8114 eeceeoeelte ee ee leer +e se# #868 *eeee erveeee U Ss Rubber 6s.. eeesede *100% 100% "100% 100% Jan 21 100 Jan 2 
Col Industrial 5s......./* 74 74%| 74% 74% Feb 2) 723% Jan 8 U S Steel 5s........cee) 99%) 99%| 994/100 Jan 3) 98 Jan 2 
Col Southern 1st 4s...../*% 84% 84 83%) 84 Jan 7| 82% Jan 26 ie ye Chem col tr 5s.. OT | ccccelccccce, Of Peb 1/| 90 Jan 2 
do ref & Ext 4%s.. e 69 © 6956 69 73 Jan 3 66 Jan 19 evt de b 6s **eeeee a 94 4 eeeevaerreeee08@ 95 Jan 11 94% Jan 29 
Consolidated Gas conv 6s *100%)/ 101 100%/102 Jan 4/100 Jan 18 Virginian Railway 5s.../* 90 91%| 91%! 93 Jan 10| 91% Jan 8 
Corn Products 5s 1931..|* 9544|.....,|..-+.+| 975% Jan 31] 975% Jan 31 Va Railway & Power 5s/.....2)..eesee)+e+ee+, 80% Jan 11} 80 Jan il 
oe tf 5 hae mane 88 R seaat. estas 95 Jan 21 wee - BB. cceceees eit tr, 94% Ho ~_ 2 on Jan 22 
2 ugar ee 00 an 9 7 ] 7 0 Secescscesecs 6 7% 85 a 1 
Del & Hudson equip 4%4s|* 93  pnknneeeeoael anaes. beens 00% 3 Wab-P Term 4s c t ctfs eeeree Pon. pe eee ponte **eee8 ed 
do ref 48S. cccccccces eee ePlisgeaeesel|** e808 88 Jan 5 83 Jan 80 Western Electric DB.cce 97% 97% 97 98 Jan 2 95 Jan 18 
Be: SO Bh ccccsnccck” Geiilicsioctecasoel OF Jan 9| 87% Jan 19|| West Maryland 4s......|* 59 60 60 61% Feb 2) 58 Jan 21 
Den & R © con 48.. +++ “0 a| 85 6414) 69, Jan 3/ 60% Jan 17 hale = Phe yr ys 92 a 3s Ss = Se lu Se 
o 1s hig Sr é 4 48! 51 Jan 3 7, oO real estate BSeccleersecselseeces| seeece Jan 10 Jan 22 
do imp 4 ith * 72 a a = Re By AS = —_ .* West Shore 4s..... coun” Ue eeeeeel|seeses 80 Jan 4| 77 Jan 4 
Distillers , SO 5s. 80 81% 80 82% Jan 31 75 Jan 2 Wheeling & LE con “4s. ecececeeeleeeeeetseeeeeelsesee®  ceeses’s ee ° 
Du Pont Powd er 4%s.. PFT geeeeel | **eeeelr+e+eee ise# #8288 see see ee Wilson & Co Ist 6s. ooeel® 95 95% 95% 95% Jan - 93% Jan 17 
Erie consol prior 4s....|*% 6614)....../ececee| 69 Jan 31/ 67 Jan Wisconsin Central 48...1* 72 Jeeseseleseese! T2 Jan 9! 72 Jan 2 











9 
do general 4s....+.+-| 52% oe 52%4| 57 Jan 2) 491%, Jan 18 













































































do conv 4s A....s00-)* 445%) 45° 45%| 48 Jan 38] 42 
do conv 4s B....+.++|* 445%| 46 46 49 Jan 2) 42% 70 oe GOVERNMENT Sale Week ** Year 1918 + 
do Pa col tr 4s 2@ wie oe 4% 76y, 76% e208 eeeeeelingeee se eee0s BONDS Fri. oe High Low High Low 
baa ap Fr Electric deb 5s.|* 97% 97% 97 97 Jan 10) 94% Jan 4 — |—__—— 
do eoee 
ete! tree a? ™ SOR CCRCCO] eS SOOOT + cece eeeverselosecse eeeees Anglo-French 5- r 5s... o9 % 90 89% 90 F 1 8&8 2 
Great Northern’ 4s... * 87 89 89 87%, Jan 14/ 86 Jan 17 eb y% Jan 
Hocking Valley 4%s...|* 76%] 764%] 76%| 78 Jan 2 rai Son 17am den oy gore. S*"garcircceeciccseee| SSO mS 
7. Central ref 4s.. : 80% 82 83% by, — = LS Jan 5 City of Tokio Spe hat San 71 eereee@ “7° "70% Jan "19 63°" Jan 3 
wry © @ 66 © © ‘ eeeeeel*eeee8 > an . 4 < 
Ilinois ‘Steel deb diges:] 82 |°*ga°*|""82""| 82% Jan 301 81 Jan 2||Bom OF ante ad. tel saul satel oe [on™ 2am 3) S34 sem 2 
Indiana Steel 5s..... .-1* 9614] 961 96 97 Jan 14! 95 Jan 4i!pom of Canada ’31. tr./* 93 o2% 92 95 Jan 11; 90% Jan 2 
Int Mer Marine SF @s.| 93%]. 94%] 93%] 95. Jan 18| 90% Jan 2/lImp Jap ist ser 4% # 03%| 93% Jan 15) 88% Jan 3 
nter-Metropolitan 4%s. * 55 55 54 AT Jan 3 53% Jan 19 — Jab 2d aer 4% S.- -— "oi eeeeee 92 Jan 29 90 Jan 3 
interborough R T ref 5s 85 85 84 84 Jan 31 8014 Jan 19 top E 4 2d 4% Gor Ist 79% 80 91 92 Jan 31; 90 Jan 5 
ee Paper 6s. ork woccce | seeeeel esse e sececslessee cevees Rep of Cuba fies pPiegy Hh He 79%) 81 Feb 1| 77 Jan 2 
0 CONV VB.ccccceccces * 9 eeosecel|*eeeee@ 99 Jan 16 98 Jan 2 cide bbe 97 74| 98.46 "an oa 23° 2 ae e294 - a ¢ 
Iowa Central ist 5s....\* 75 5%| 79 7 U 8 Liberty 3%s.....-. : 9 97.72) 98.88 Jan 8] 97.20 Jan 31 
mt aaa ess oa Hs te 75% 8% = 7 ie oan 7 U S Liberty 2d 4s....... aaa 96.00' 95.54| 97.20 Jan 2/ 95.76 Jan 31 
an Citv. Ft S& Mem4si* 67 |..ccceleceese| 69 Jan 3} 68 ; e Range for 
Kansas City Southern 3s/* 60 coccccliccccce!| 595 Jan 26 58 en % STAND’D OIL ISSUES) Thurs Week tt 
ee 2 rrr 75%) 77 75 77 Jan 2) 73 Jan 24||Anglo-American Oil....|. 11%} 12 11%| 17% Jan 7|/13% Jan 18 
Kansas City Term Ist 4s|* THF 76 75 78 Jan 2/ 75 Jan 23||Atlantic Refining....... OEE Wedecslessseelescce coseaghesdee  lecdons 
Lackawanna Stl 5s 1950) 96 |...cceleeeeee| 90% Jan 3] 88 Jan 2||Buckeye Pipe Line.....|* 96 |ecsses|+seeee! 95 Jan 11} 95 Jan il 
Laclede Gas Ist sas * 97%|  981%4| 98%| 98 Jan 8] 97% Jan 16|/Continental Oil........|/$470 [eceese|-ereee| scan  cencccleceee sence 
Take Frie & West Ist 5s/* 78i2 83 81% 78 Jan 18] 78 Jan 18 Crescent t Pipe ae oa * 30 eeeeoe| ss eel. secs verre roerT secede 
Lak ° Shore deh 4s 1928 \* 86%, eeeeeel*eeee08@ 86 Jan 30 84 Jan 7 Cumberland P Pipe Line.. *130 *®eeeeel* ee eel .cansee @eeveersteeeee@ eeeeee 
do deb 4s 1931......|* 86..| 86%/| 86 85 Jan 29) 84 Jan 15||Bureka Pipe Line... ... PERO fecaceelicesocel dace cect wakes “Rilebie 
Tobich Val of N Y 4s. = 89 94 94 94% Jan 91 90% Jan 16 Galena Signal Oil nae 7135 eeeeeei_ ee ee ee 145 Jan 4 145 Jan 4 
Ligcett & pape Bc coer eeeielececs sleaceocel tee Jan 21/111 Jan 4//Illinois Pi Line......|°185 aseweselesiveet ten Jan 30) i192 Jan 30 
I ao - . a f ‘48.040. ~ pe | 93 93 > Feb ot R6 Jan 3 ay ee i - sapeleeste . “|e 2% e*eeenee *e @eee aaae@ -" @eeo6eeeaenwtecrs —@egee sé 
zone sianc re Seccocse 7 eseceel|seeee0 ‘ Jan 91 79 an 9 ationa TANSIC. cscs & eeeeee PSP eelse eee eee erli renee ee eee 
do Unified 4s. eeoleereeeieoveeeoe; * eee e8 Bpigee ecceccless % pecan N w York Transit..... *190 e®eeeeeo *® ®eeeeie«cesee ee e###@#+f,**# *#@® “se eeee 
Lorillard 7s...... cece /911356|...cccleeceee/1I2% Jan 10/111 Jan  4||Northern Pipe Line...../$100 |---+ee|--++0-/100 Jan 4/100 Jan 4 
GD Beintesnenteseser * 90%) 91 90 90 Jan 30) 85 Jan 3)|Ohio Oil. ......ccceees| 328 sccdoelsccoesol sen Jan 8/500 Jan 3 
Tonisv & Nash Thnified 4s\* S85 PRR eeeees 88% Feb 1 85% Jan 15 Pierce A REPS DU! .ccecee CCCCCOl.. cee ceoesesieeees ereeee 
Manhattan con4staxex't} 80 | 80 80 79 Jan 24; 78 Jan 12\|Solar Refining........./°300 geseedhosoesedclicate” cet costeume® 'teesuue 
Mexican Pet Gs ser A..|*10515)...cee)+eeees ot Ata aawie . aadeole South Penn Oil........|/°280 | --eeee)- +0000) 290 Jan 11/275 Jan 14 
Miniespenenss been Seif tenes; IRE SRN nS ry at ee EEN eg Beee STR Southern Pipe Line....|*187 [--eseeleseeeeleceee cece ee ee 
do Ist & ref 4s....../* 43 |..... cove!) 45 Jan 2| 41 Jan 2||Southwn Penn Pipe Line|* 95  |--seeeleeeeee|.. cee sees penct-* peebes 
Mo. Kan & Tex 1st 4s..|* 62 6214 "61%| 62% Jan 5] 60% Jan 8j| Standard OilofCalifornia|*226 | .-.+ee)+++e00/237 Jan 17}225 Jan 3 
i ee Sapte HE ~ Ap PR Jan 15! 35 Jan 15||Standard Oil of Indiana *640 fececse] esoces ‘cake tisk oéwcenneuees needea 
do tel 4s... Kabaneit Gee ink ceectsakweeticase:. aaemass: Series Standard Oil of Kansas.|\*470 |......) +++: ech cher: odieeha cats webbie 
dO GEN 4148. .eeeeeee|* 23 | [eeveealercees 34 Jan 9 27 Jan 23\|Standard Oilof Kentucky *319 = ...... - seseelesees sevees esse sesees 
do T of T 5s.....00-)* BL |ecocccleoeeee| 56% Jan 7 50 Jan 2\/Stan Oil of New agi |} 558 | 575 | SAS [AGS Jan 30/520 Jan 7 
do ist ext, 5s. ~o|* 28 cccccelececeolesscs sabutéinaces |.  dekoas Stan Oil of New York. eri 282 275 (285 Feb 1/214 Jan 2 
Missouri Pacific cons BaF GO liccsdoleneeee 99% Jan 11| 98% Jan 26)\Standard Oil of Ohio. *415 ceccelsceeeelocee- covvece = eee 
do collateral 5s 1920. eee0ec6e eer evee eeeeee *eeee eeeeee *eeeer eeeeee scaonp ig” = -pgihpaeapced Met ;*eeeeee “ee eeelieenee® eeeeeevtreeee*"  #@@#¢88 
do conv Rice vscuiel eevces . ee eees ‘ . en eace Union Tank...ceccccoe|*® 85 [sccceeiessseel-sies aeseestacsee lessees 
Oe Dh chavaskeoncees | 575% "58%! "5834 "59% Jan 2 “55% Jan i2\\Vacuum Oil...........' 350 355 (§ 355 [857 Feb 1355 Feb 1 


























* Bid price ; no sale. ** Stock and bond quotations to noon on Friday. t+ Range for week corrected to the close on Thursday. 
tEx. dividend. +High and low for the year, corrected to close of the preceding week. 





1S DUN’S REVIEW [February 9, 1918 








WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





























































































































mails Wie as SE 
ARTICLE | This Week) Last Year | ARTICLE | This Week) Last Year| ARTICLE | This Week| Last Year 
i] | 
APPLES: || DRUGS—Continued. | | NAVAL STORES: 
COMMON ..ccccccccecs bbl 3.00 200 || Soda benzoate......... b|— 5.25 8.00 || Pitch .....- . bbl 4.50 4.00 
Pee .cccuccesconses - 5.75 5.50 || Vitriol, blue........ 100 Ib) *9.75 | 10.25 || Rosin, com. to good, ‘str ci— 7.00 6.55 
BEANS |DYESTUFFS.—Ann. Can. | 32 | 32 || Tar, kiln burned...... 12.00 7.50 
Marrow, choice..... 100 Ib 15,25 11.85 || Aniline, salt........... lb} 32 | 29 || Turpentine .... eal — 48 | 53 
Medium, choice..... oF 13.25 11.25 || Bi-Chromate Potash, Am ‘| “44 OC 38 | OILS: Cocoanut, “Cochin. lb) *18 18 
Pea, choice.......-- 644i 13.50 11.65 || Carmine, No, 40....... > 4.20 | 4.50 Cod, domestic. eee gal eee e 75 
Red kidney, choice... “© ‘| + 14.25 11,85 || Cochineal, silver....... sol 57 52 Newfoundland ........ “i+ 1.05 78 
White kidney, choice ** “| 15.75 BL.85 |] Gate wccvccccccsccces oe 15 oe i Gee: cad ebb ee se eres * 18% 11.31 
BUILDING G MATERIAL: i‘ |  .. Saree ton) 70.00 50.00 _ Cottons eed one ees ma . 20,20 12.65 
Brick, Hud. R., com..1000) *10.00 <a Ib 24 Ss Lard, prime, city......gal 2.30 | 1.36 
Cement, Portl’ d dom...bbli+ 2.35 1.92 || Indigo, Bengal......... a ae 25 Re ae Masten sekewesass . “i+ 1,50 95 
Lath, apeoue, spruce. 1000) 4.50 4.00 || Nutgalls, Aleppo....... “+ 95 60 | A tt city, TOW. cscs * 1.28 | 93 
Lime, lump........--- bbl | 1.80 1.65 || Prussiate potash, yellow eo} = #125 92%4|| Neatsfoot, 30° ¢. t..... “|— 2.80 | 1,15 
Shingles, Crp. No. 1. .1000) 8.50 8.75 || Sumac 28% tan, acid...ton| 100.00 78.5 || Palm Lagos. ee cccccccc old 32 14 
BURLAP, 10%-0z.-40- in. ya 21%} 9%,  Tumeric, Aleppo........lb 10% 942|| Petroleum, cr., at well.bbl 3.75 3.05 
S-oz. 40-in.....-.se0- 174 8. 30| FERTILIZERS: | Refined, in bbis......gal| - 12 
COFFEE, No. 7 Rio..... 1b! 8% 10 || Bones, ground, steamed || Tank, wagon delivery.. ‘*| 11 2 
Santos No. 4.. 7 10% 10%,| 1%% am., 60% bone || Gas’e auto in gar.st.bbls. ‘ 24 | 23 
| | @RRRNRGR: acecceese ..ton 33.00 23.00 || Gasoline, 68 to 70° steel. ** 32 | 29 
COTTON “GOODS: Muriate potash, basis a || Min., lub. cyl. dark fil’d ‘* 18 | 18 
Brown sheet’gs, stand. ya 21 | Ae En os Cake cata 100 Ib} *17-25 22.50 || Cylinder, ex, cold test.. ‘ 45 | 26 
Wide sheetings, 10-4 » 65 37%); Nitrate soda, 95%.. ‘* ‘*; 4.45 3.35 (|| Paraffine, 903 spec. gr.. “ 27 21% 
Bleached sheetings, st.. +) of 19 | 1114! Sulphate ammonia, a _. | Wax, ref., 125 m. p....Ib 11% 7% 
Medium ........ : 17%) 10%|| domestic ........ “ee 6720 4.75 || Rosin, first rum........ “* 33. 38 
Brown sheetings, 4 yd.. | 17_—| 4 Sul. potash, bs. 80% “ «| *17.50 *13.75 || Soya Bean.........+.. be aa 18% 12 
Standard prints....... 13%) 9 | F | i 
Brown drills, standard... “es 21144) 12% Spring 95% flour. . .196 Jee) 10.55 .--. | PAINTS: Litharge, Am. 1b) 9% 9% 
Staple ginghams....... ss 1814! 9% | Winter * Rei 10.25 -.-- || Ochre, French.......- 5 2 
Print cloths, 38% inch, | | Spring clear......... bbls} -- se 8.00 || Paris White, Am... 100 1b 1.50 1,25 
BN ccilnb gs nadine - 1412%-13 | 7 Winter IGN) ad Wg 8.15 | Red Lead, American... .1b 10 | 9% 
DAIRY: | GR | Sa Vermilion, English..... ‘* 2.00 2.50 
Butter, creamery extras.1b 51344, 45 Wheat No. 2 Ped... ces. .ba 2.25 1.87 || White Lead in oil...... 7 10% 9% 
State dairy, com. to fair. ‘*| + 43 29 Corn No. 2 yellow, new.. ‘— 1.77%) 1.14%) "spine 9 8% 
Renovated, firsts....... a ir 44 OS. If BeEee. notcsvseovess oo Mit 1.70 | 1.45 | e ‘* BEng. in oil “| we an 12 
Cheese, w. m., held sp. 26 251, | Oats, No. 3 white...... “/— 99 | 6714|| Whiting Comrele....100 Ib) 1,25 | 95 
W. m. under grades arn a ast 20 SSE i ee, PK Dosecesccke coe “I$ 3.26 | 1,55 | Zine, American........-Ib) 10 9% 
Ege, nearby, fancy....doz— 58 47 || Barley A ee ng. + 1.68 | 1.35 we. we tr Bee $<! 12 17% 
Western firsts........ ~ i— 55 | 4514|| Hay, prime timothy. 100 Ib 2.00 | 1,15 | CAPER: oes roll. ..100 Ib) 3.00. | 5.00 
DRIED FRUITS: 4 || Straw, lg. rye, No.2“ “ 1.00 | 2 fe Be De recvece eas Ib 5% 7% 
Apples, evap., choice... .Ib 15% 8 \4|, HEMP: | ce" Boards, cnip: veeeeeee tO) 38.00 65.00 
Apricots, Cal. st., new.. ‘* 17%| 17 || Manila, fair cur. spot...Ib} *---. | 14 | anil neneds 43.00 67.50 
Citron, boxes.......... a 23 COC 16 || Midway, shipment...... ? 30%) |. 4 a a sere ed se | 43.00 65.00 
Currants, cleaned, boxes. ‘ «| 29 | 17%4||HIDES, Chicago: | | Wrapping No 2 jute. 100 Ib 9.75 10.00 
Lemon peel eleeaiee Ripon 20 12%|| Packer, No. 1 native....1b 30 ot | Writing, 1 10 11% 
Orange peel........-+- ss 22 =| 14 || No. 1 Texas...... ecece | 2614) | PEAS: Reach, choice.100° Ib! 11.25 | 8.75 
Peaches, Cal. standard.. ‘* 11%) 8% || Colorado ........... ee 25 30% PE sb ckib ince oz| 105.00 | 105.00 
ce = Cal., 30-40, 25- ‘|| Cows, heavy native..... - 29 | 31 | PROVISIONS, Chicago: 
Re saan AP RGC ES es! 14 10 |) Branded cow : ine pao a’s oe 18 | $014|| Beef, live.......... 100 Ibi _ 8.50 7.90 
Reisine Mal. 4-cr...... box) 3.00 3.00 || Country No. 1 steers.... ‘| 21 | 23 MO. da windia oo siete 16.50 | 12.10 
California stand, loose | | No. 1 cows, heavy...... 6 Re 2214 || Lard, prime steamed “* ‘“/—— 25.85 16.60 
musceatel, 4-cr....... a 9 e--. || No. 1 buff hides........ es 17 | 22% Pork, mess.........-..bbl; + 49-00 | 33.25 
RUGS & CAEMIGATS: | || No. 1 Kip...... Peebene “| 20 | 25 || Sheep, live........100 Ib} _ 10.00 10.50 
Acetanilid, c. i>. 80 et No. 1 calfskins reneeae ss on 30 | 32 || Short ribs, sides l’se ‘ i++ 23.80 | 15,00 
Acid, Acetic, 2 dee. 66" iD 5.75 3.50 || HOF S, N. Y. prime......lb— 45. | 45 | Bacon, N. Y., 140s down ‘* 24 8 16.70 
. racic crystals. Ib) 13% 13%||\JUTE, shipment......... Ib. 12%) 914'| Hams, N. Y., blg. in tes ‘‘| a7. 19 
Carbolic drums........ | 53 50 | LEATHER: | | || Tallow, N. Z.ccede ad 17% 11% 
tric, domestic....... o— 73 72 || Hemlock sole, B. A., Igt.Ib! 46 | 57 ||RICE: Dom, Fey head...lb 8% 5% 
Muriatic, 18’ .-100 lbs. 1,50 1.50 | Non-acid, common...... I 45 | 56 ||RUBBER: Up-river, fine. .Ib/ + 58 75% 
a i. eee weel Ib) 6% 5%4/|| Union backs, tannery run ‘‘| 68 | 85 ||SALT: Coarse. ...140-lb bag 1.13 | 1.06 
SUNOS occ vce nosvecers ad 44 45 || Glazed Kid............ 7” 40 | 50 || Domestic No. 1.300-Ilb bbl 5.10 | 4.15 
Sulphuric, 60’....100 Ibs! *1.50 1.00 1 7. genta, No. = > Be ||\SALT FISH: 
Tartaric crysta ‘1s a a el lb! 78 44) 71 ee ahd 35 38 | Mackerel, Irish, fall fat 
Alcohol, 190 prf. U.S.P.gal. 5.00 2.74 || Giese grain, No. 1, 4-oz. “| 30 | $2 || 300-325 ..... seeees 9s DbI 31.00 | tas 
wood | .35 1.03 || Satin, No 1, large, “2. an 32 | 35 || Cod, Geo .100 1 9.25 | 8.50 
“  denat. 188 pref.. ** 72 65 || Split, crimpers, No. 1, It. ‘| 32 35 |/SILK: China, St. Fil 1st. ib 6.65 | 5.85 
Alum, lump.......... ‘Ib 4% 4 || Belting butts, No. 1, hy. ‘* 93 88 ||SPICES: Mace.......... Ib 47 | 48 
Ammonia, carb’ate dom. ° 11 914 | LUMBER: || Cloves, Zanzibar....... ‘ 43 | 21% 
Arsenic, white...... ss 16 101,|| Hemlock Pa., b. pr 1000 ft; 30.50 25.00 || Nutmegs, 105s8-110s..... “ 24% 24% 
Balsam, Co aiba, S.A.. * - 96 . 70 | wart _—. No. 1 s «sl 55.50 ee | | Ginger, DE ecccana. & 18 | 7 a 
r, Canada..... ope all : 5 || Darn, 1ix4..... , . 5. ° _ Pepper, Si re, black os Me | 2 
Bk? canecaee iS 3:70 3:25 || Oak plain, 4/4 tats | ngapo . 28 34 | 23 
0 BR oR ieee et: +s/— 95 35 | yy “ers co 6s 68.00 60.00 be Sop Cincinnati... .gal 4.60 | 1,42 
Bi-Carb’te soda, Am.i00 Ibs| °2.75 *2.00 || Oak qtd., 6-in., 10 to ‘SUGAR: Cent. 96°...100 Ib 6.005 4.64 
Bleaching powder, over | 1} _16 ft. lsts & 2d8 ** * 90.00 85.00 | "Sates do ‘S90 test. steals: eee | 3.87 
| PS 100 Ibs 2.25 4.75 || Red Gum, 1-inch, Fine gran., in bbls.. ‘* ‘ 7.45 6.75 
Borax, crystal, in bbl. e -Ib| 8 8 1 1 sts 2ds eee eeee ” eer 55.00 42.00 TBA: ormosa, fair. eee -Ib 27 17 We 
Brimstone, crude dom..ton) 45.00 28.50 || Poplar, 1-in. 7 to 17 ] bo 66d celeteccbs 40 23 
Calomel, American..... 1b 1.91 1.43 || in. w., ists & 2ds. “* ‘|-+ 68.00 57.00 || ttn SOT Te... 24 20 
<amphor, foreign, ref’d. “| 87% 86%|| White Ash, 4/4 ists “ “/+ 70.00 57.00 || Best ...... iestecsue ™ 40 40 
Cantharides, Chinese, w. ‘‘;— 95 1.05 || Beech 4/4 Ists, 2ds ‘“* “ 48.00 37.00 || Hyson, low........... * 33 18 
" Castile soap, pure: white. ‘* 50 16 | Birch 4/4 lists, 2ds ‘** * 75.00 59.00 1] Firsts ‘ “ 44 32 
Castor Oil ‘“‘A A’’...... oe) +- 29 18 || Chestnut 4/4 firsts, “* * 58.00 48.00 TOBACCO, ‘L’ville: °16 cro 
Caustic soda 75%...100 Ibs’ 6.00 4.00 || Cypress, shop, l-in. ‘* ‘*|/-+ 40.00 30.00 || Burley Red—Com., sht.. b 22 14 
Chlorate potash..... lb “40 63 || Mahog. No. 1 com.1-in.100 ft\— 15.00 SEBO Ti GOR ooccepe sconces 25 15 
Chloroform ........ ‘6 70 60 || Maple, 4/4,1sts,2ds 1000ft) 58.00 Ce tt PD ciccseccdcteona 26 16 
Cocaine hydrochloride. ..oz 9.00 4.75 || Spruce, 2-in., rand. 35.06 Dae te adacvessaapeacae -™ 30 19 
Cocoa butter, bulk. -1b| 26 32% Yel. pine, LLA flat * -_ 43.00 33.50 || Burley colory—Common. ‘* 80 15 
Codliver Oil, Norway... .bbl 125.00 112.00 || Cherry 4/4 firsts... ‘* ‘*| 105.00 95.00 | Medium pee 33 16 
Corrosive sublimate.....Ib! 1.71 1.35 || Sort 44@ets * * 53.00 44.00 | Dark, Tohsndiinn-—Oee. ‘ Cece 11 
Cream tartar, 99%. 4 54% 40 || ALS: | Medium “ need 11% 
Creosote, beech wood . ss] 1.90 1.80 || Pig iron, fdry. No. 2, | Dark, MAT ABS SBAAL SS, $e inne wees 
Epsom salts, dom...100 Ib! 3.25 2.50 ||  PeMRR... ccccsec ovccecctOR 34.25 31.00 || ML Sec vetccuces * tees tees 
rgot, Russian......... Ib 80 62% || basic, valley, furnace. ‘* 33.00 30.00 | 
Eucalyptol ........ CR, 1.35 90 || Bessemer, Pittsburgh. . - 37.25 85.95 |VEGETABLES: 
Formaldehyde ......... ‘*| 20 12 || _gray forge, Pittsburgh. *‘ 32.75 29.95 | Cabbage ...........--BbBI; + 2.50 5.00 
Fusel oil, refined......gal’ 6.00 4.00 || Billets, Bessemer, Pts. ” 47.50 65.00 SE S56 demidheben -bag) me. gee 6.50 
Glycerine, C. P., in bulk.Ib) 67% 53 sO forging, P+ttsbu B- ee, 60.00 85.00 | Potatoes..........-... 100 Ibs |— 2.6: .60 
Gum-Arabic, firsts..... . * 55 38 || open-hearth, Phila.... ‘ 50.50 60.00 | Turnips, rutabagas.... ‘ e|+ 1,75 50 
Benzoin, Sumatra..... “| 33 28%/|| _wire rods, Pittsburgh. hes 57.0u 75.00 White caose MIS She 2.75 
Chicle, jobbing lots.... ** *SO0 60 || Steel rails, hy., at mili * oe ks 38.00 | WOOL, Philadelphia: 
| Sn ei ea aoa oe 2.00 1.85 || iron bars, ref., —_ 100 Ib 3.685 3.159, Aver. 100 gds, new clip.Ib 75.48 37.92 
Se eeeet es RRO. Sea 40 25 || Pittsburgh .. oc 4 3.50 Rae. TF Meee Meiisstecceéccesece 78 37 
OE IEP ‘6 > 65 45 '| Steel bars, Pitts. o 2.90 6 REE agit R pease: 76 | 37 
Senegal, sorts..... ccce of 34 | 17%4|| Tank plates, Pitts...“ “ 3.25 4.75 || Medium .......... soa @ 7 44 
eer, OO 6. siccacecs 75 55 || Beams, Pittsburgh... ‘* ‘ 3.00 3.25 || N. Y. & Michigan— 
I I TE ae ele at “4 46 43 || Angles, Pittsburgh.. “ ‘ 3.00 3.25 || Th a; s¢ebeee0° 74 40 
Tragacanth, Aleppo ist. ‘‘| 2.15 | 2.15 || Sheets, black, No. » || Quarter blood. ad 73 40 
Iodine, resublimed...... od 4.25 | 3.50 || Pitts burgh "..... Rie. 5.00 4,50 | Wisconsin & Mlinois— 
RS ee 5.00 | 4.25 || Wire Nails, Pitts... “ “| 3.50 ee Ee RRA ei, 66 | 39 
Menthol, cases......... oi 3.25 3.40 || Cut Nails, Pitts. ae 4.00 3.50 || Medium ........ccce. ad 73 | 38 
Morphine Sulph., bulk. ..oz 13,80 7.80 || Barb Wire, galvan- — SRO SEE 73 | 39 » 
Nitrate Silver, crystals... ‘‘'— 5614 46%/|| ized, Pittsburgh.... ‘** ‘| 4.35 8.85 {|| Coarse ......... ee 62 | 34 
Nux Vomica............ Ib 12 7% Galvy. Sheets No. 28,Pitts ‘* 6.25 6.25 North “& South Dakota— 
PPE w00ssinKesces os 1.05 1,00 Coke, Conn’ville, oven. . ton’ || Bme ..cccccccccccces 60 | 29 
Bay ..csccsescccscces 9 2.35 2.25 Furnace, prompt ship.. ‘| 6.00 9,00 || Medium ce cadveeveeees 66 63 | 2 
Rergamot ......+..+.- « 6.00 6.25 Foundry, prompt ship.. “ | 7.00 | 10.00 || Quarter blood......... si 65 34 
Cassia, 75-80% tech.... ‘* 1,65 1.05 Aluminum, Dig (ton lots)1b 65 | 58 || Utah, Wyoming & Idaho— 
Citronella .....ccsees oe 51 46 Antimony, ordinary. 14 | 25 || Lig De Rs voces edeuer 60 | 2 
CE ie ee cea s we sd 95 1.20 Copper, lake, N. Y.. - 23 34) 34 Heavy ...-ceseves sos 55 24 
Wintergreen, nat. ‘s. gs ‘a 2.15 2.25 2a Electrolytic . AO Fae 23% | 34 ||'WOOLEN GOODS: 
Opium, jobbing lots. 7 80.00 14,50 EEE, (Hi, Bsccsveces I 8 | 10% | Stand. Clay Wor., ae, ya 4.15 _ | 2.37% 
Quicksilver .....2e.-.- - 1.75 2. 2 Mn ee eeceaebh ee a 634 | 9 || Serge, 11-0Z........ 3.22% 1.95 
Ouinine. 100-cn. tins... .oz 75 55 CO ret a . one enienes “3 Paeen | 55 Serge, 16-08. ..-cccsece nei 4.17%) 2.60 
Rochelle salts......... . Ib 39 | 34 00-Ib. box oe 7.00 || Peacy Cassimere, "13-02. “9 3.35 | 1,77 
Sal ammoniac, lum “s 17 MOLASSES: ‘AND. SYRUPS: | | 36-in. all-worsted serge. ‘ 75 | 5514 
Sal soda, American. .100 Ib} 1.10 | 1.10 | New Orleans, cunt, || 36- | all-worsted wen | 
Saltpetre, commercia i ss 6s} 12.00 | 12. GO |} COMMON .....cccecee gal 43 | 25 |] OMAR ncccccccccces ° ad, 75 55 
Sarsaparilla, one lt Ibi + 70 | | open kettle.......... Pid 67 40 || Broadcloth, 54-inch .... +0 3,20 ' 2.10 
Soda ash, 58% light.100 1b’ 2.95 | 3.2 Syrup common....... a 35 25 || 36-inch cotton warp serge “ 75 45 
+Means advance since last week. —Means decline since last week. Advances 30 Declines 22 ® Quotations nominal. 
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INVESTMENTS 


Dividend Declarations 


RAILROADS 


Name and Rate. 
Alabama Great Southern 


Oe: BacOe Os « 6a toeeaute Feb 
Alabama Great Southern 

Oe. Bee SB tac dace thons Feb. 
Atchison, Topeka & Santa 

Pa Se Gp coest st ceeetsece ar. 
faltimore & Ohio, 2% s.. Mar. 
Baltimore & Ohio pf, 2 s.. Mar. 
C, Bt Pi BB CA 2B Bi svcs Feb. 
Cc, St P, M & O pf, 3% s.. Feb. 
Cleveland & Pitts, 1% q.. Mar. 
Cleveland & Pitts pf, 1q.. Mar. 
Delaware & Hudson, 2% q Mar. 
Itlinois Central, 1% q..... Mar. 
Louisville & Nashville,3%s Feb. 
Norfolk & Western pf, 1 q Feb. 
Norfolk & Western, 1% q Mar. 
Pennsylvania, 75¢ q....... Feb. 
P we ee we, FB Sess esi Mar. 
Reading Co, $1 q........ - Feb. 
Reading ist pf, 50c q..... Mar. 

TRACTIONS 
PS 2 ££ 9. 2 Paes Feb. 
I\linois Traction, % q.... Feb. 
Ue Pe ee eA rere Feb. 
Conn Ry & Let pf, 1% q.. Feb. 
I. V Tran pf, 1% q........ Feb. 
Pacific Gas & Elec list pf, 

Ru Go wth nc ben Keb caaves Feb. 
Pacific Gas & Elec orig pf, 

Bn Oe och os 6adedeoaded Feb. 
Phila Co 5% pf, $1.25 q.... Mar. 
WwW Fr Bee Pe BMS Ge vscccsss Mar. 

MISCELLANEOUS 
Al Pack Asan, 2 G@..cccces Feb. 
Al Pack Ass’n, 20 ex...... Feb. 
Al Pack Ass’n, 2 spl...... Feb. 
Am Bank Note, 75c q.... Feb. 
Am Brass, 1% q......cee. Feb. 
Am Beeees, BM OB.. ce kcccs Feb. 
Am Caramel pf, 1 q...... Feb. 
Am Graphophone pf, 1% q Feb. 
Am LaF Fire Engine, 1% q Feb. 
Am Sewer Pipe, % q...... Mar 
Am Soda Fountain, 1%q.. Feb. 
Am Sum Tob, 3% 8....... Mar. 
Am Utilities pf, 1% q.... Feb. 
AW W&@&E pf, 1% q..... Feb. 
Anaconda Copper, $2 q.... Feb. 
Asb of Can pf, 1qd........ Feb 
Bond & Mtge Guar, 4 q... Feb. 
Borden’s Cond Milk, 4 s.. Feb. 
Borden’s Con Milk pf, 1% q Mar. 
Buckeye Pipe Line, $2 q.. Mar. 
Buckeye Pipe Line, $1 ex Mar. 
Burns Bros, 1% Q....e.-- Feb. 
Burns Bros, 1 stkK........ Feb. 
By-Product Coke, 1% q.. Feb. 
By-Product Coke, 2 stk... Feb. 
Cal @ Bree SS Gini veecees Mar 
Canada Cement, 1% q.... Feb. 
Canada Fds & Fgs, 3 q... Feb. 
Canada Fds & Fegs pf, 1%q Feb. 
Cam CeGwers, 2 Ges ces neces Feb. 
Cedar Rapids Mfg & P,%q Feb. 
Columbia Gas & Elec, 1 q Feb. 
Con Arizona Sm, 5c...... Mar. 
Conn Power pf, 1% q..... Mar. 
Come Geet: CR. sks voeced Feb. 
Come GOS, B95 Gene ccccecs Mar. 
Consum Co pf, 3%........ Feb. 
Continental Can, 35 stk. Feb. 
Cont Paper Bag, 1% q. Feb. 
Cont Paper Bag pf, 1% q.. . Feb. 
Continental Refin, 10c m.. Feb. 
Cresson Con GM&M,10c m Feb. 
Deere & Co pf, 1% q...... Mar. 
Diamond Match, 2 q...... Mar. 
Dom BVIGSO, 2. Gecccicecves Feb. 
Fastern Steel ist and 2d pf, 

be PS er ye Pe ee a Mar. 
Eisenlohr (Otto) & Bros, 1q Feb. 
First Nat Cop, 15c........ Feb. 
Foundation Co pf, 2 q..... Feb. 
Gaston, W & W, $1q...... Feb. 
General Chemical, 2 q.... Mar. 
Gillette Safety Razor, 1%q Mar. 
Goggrote Gm B Giaessccdeves Mar. 
Goodrich (B C) Co, 1 q.. Feb. 
Greene-Cananea Cop, 2 q.. Feb. 
Harbison-Walker Refrac- 

SO Ok. Gs twice hades Mar. 
Hart, Schaffner & Marx,1q Feb. 
Hercules Powder pf, 1% q Feb. 
Illinois P & S pf, 1% q.... Feb. 
Indiana Pipe Line, $2.... Feb. 
Indiana Pipe Line, $3 ex.. Feb. 
Inland Steel, 2 q.......... Mar. 
Inter Harv (N J) pf, 1% q Mar. 
Inter Harv Corp pf, 1% q Mar. 
Kaminis Pwr, 2 q....... Feb. 
Kerr Lake Min, 25c q.... Mar. 
Lehigh Coal & Nav, $1 q.. Feb. 
Liggett & Myers, 3q...... Mar. 
Lindsay Light, 5 q........ Feb. 
Lindsay Light, 15 ex. Feb. 
Lindsay Light pf, i% a. Feb. 
LAG BO, Wee sai ec cocs . Feb. 
Lit Brees, B66 OB. ccccccce Feb. 
Mahoning a Sree Mar. 
Miami Copper, $1.50 q.... Feb. 
Mid-West Utils pf, 1% q.. Mar. 
Mobile Elee pf, 1% q...... Feb. 
Mont Let, Ht & Pwr, 2q.. Feb. 
National Biscuit, 1% q.... Feb. 


Payable. 


21 
21 

1 
20 
20 
20 
11 
19 


28 


14 


Books 
Close. 
Jan. 21 
Jan. 21 
Jan. 31 
*Jan. 19 
*Jan. 19 
*Feb. 1 
*Feb. 1 
Feb. 9 
Feb. 9 
*Feb. 26 
Feb. 1 
*Jan. 21 
Jan. 31 
Feb. 28 
*Feb. 1 
Feb. 13 
®Jan. 25 
*Feb. 26 
Jan. 31 
Feb. 1 
Jan. 31 
Feb. 1 
Jan. 31 
*Jan. 31 
*Jan. 31 
Feb. 9 
Mar. 2 
Jan. 31 
Jan. 31 
Jan. 31 
Feb. 1 
Jan. 31 
Jan. 31 
Feb. 1 
*Feb. 1 
Feb. 8 
Feb 1 
*Feb. 15 
*Jan. 31 
Feb. 20 
Jan. 19 
*Feb. 1 
Feb. S 
*Feb. 1 
Mar 1 
Feb. 23 
Feb. 23 
Feb. 1 
Feb. 1 
Jan. 28 
Jan. 28 
Mar 1 
Jan. 31 
Jan. 31 
Jan. 31 
Jan. $1 
Jan. 31 
Jan. 31 
*Feb. 15 
*Feb. 15 
*Feb. 1 
Feb. 8 
Feb. 10 
Feb. 8 
Feb. 8 
Feb. 8 
*Jan. 31 
Jan. 31 
Feb. 15 
Feb. 28 
Mar. 1 
Feb. 1 
Feb. 65 
Feb. S 
Feb. 1 
Feb. 20 
Jan. 30 
Feb. 6 
*Feb S 
Feb. 18 
*Feb. 18 
*Feb. 5 
Jan. 31 
Jan. 25 
Jan. 25 
Feb. 7 
Feb. ) 
Feb. +) 
Jan. 31 
"was, 2 
Jan. 3 
Feb. 15 
Feb. 1 
Feb. 1 
Feb. 1 
Jan. 29 
Jan. 29 
Feb. 23 
*Feb. 1 
Feb. 15 
Jan. 31 
Jan. 31 
Jan. 30 





Books 

Name and Rate. Payable. Close. 
National C & S pf, 1% q.. Mar. 1 *Feb. 20 
National Lead pf, 1% q... Mar. 15 Feb. 21 


National Refining, 4...... Feb. 15 *Feb. 1 
N J Zinc, 4 G.ecccccececeee POD 9 Jan. 30 
New River pf, $1.50...... Feb. 26 Feb. 9 
N Y Dock pf, 3........-. Feb. 16 Feb... 6 
Ont St Pr pf, 1% q....... Feb. 15 Jan. 31 
Pacific Develop, 1% q.... Feb. 15 Jan. 24 
Pacific Lighting, 3 q...... Feb. 15 Jan. 31 
Pacific Lighting pf, 14% q Feb. 15 Jan. 31 
Pacific Mail pf, 1% q..... Mar. 1 Feb. 15 
Penmans Ltd, 1q........ Feb 15 Feb. 5 
Penmans Ltd, 1 ex....... Feb. 15 Feb. 5 
Penmans Ltd pf, 1%q.... Feb. 15 Feb. 6 
Penn.C & C, 7c q....eee- Feb. 9 Feb. 6 
Pittsburgh Oil & Gas, 2 q Feb. 15 Jan. 31 
Pittsburgh Steel pf, 1% q Mar. 1 Feb. 15 
Procter & Gamble, 5 q.... Feb. 15 *Jan. 25 
Pressed Steel Car, 1% q.. Mar. 6 Feb. 13 
Pressed Steel Car pf, 1% q Feb. 26 Feb. 5 
Price Bros, 2 bomn......<- Feb. 15 Feb. 1 
Pulimenm Co, 3 @...cccccecd Feb. 15 Jan. 31 
Quaker Oats pf, 1% q.... Feb. 28 Feb. 1 
San C Sug pf, 3% péenpeen Mar. 1 Jan. 31 
Savage Arms, 1% q...... Mar. 15 Feb. 28 
Sav ~ age Arms Ist Ae 2d pf, 

Bee Gin dots beso Cae eee ves Mar. 15 Feb. 28 
Sears- > ial Lag Bis cet at Feb. 15 *Jan. 31 
Semet Solvay, 2 q........ Feb. 15 Jan. 31 


Sinclair Oil & R, $1.25 q.. Feb. 28 ‘*Jan. 31 
Smith (A O) pf, 1% q.... Feb. 15 *Feb. 1 


So Cal Edison, 1% q...... Feb. 15 *Jan. 31 
So Pipe Lines. 6 q........ Mar. 1 Feb. 15 
Standard Milling, 1 q..... Feb. 28 Feb. 18 


Standard Milling, 1 stk... Feb. 28 Feb. 18 
Standard Milling pf, 1% q Feb. 28 Feb. 18 
Standard Oil (Cal), 2% q Mar. 15 Feb. 15 
Standard Oil (Ind), 3 q.. Feb. 28 Feb. 4 
Standard Oil (Ind), 3 ex.. Feb. 28 Feb. 4 
Standard Oil (Kan), 3 q.. Feb. 28 Feb. 14 
Standard Oil (Kan), 3 ex.. Feb. 28 Feb. 14 
Standard Oil (N Y), 3 q.. Mar. 15 Feb. 21 
Standard Sanitary, 1% q.. Feb. 9 Feb. 6 
Standard Sanitary pf, 1% qFeb. 9 Feb. 6 
Stewart-War Speed, 1% q Feb. 15 Jan. 30 
Sup Steel lst and 2d pf, 2q Feb. 15 Feb. & 
Symington (T H) pf, 2q.. Feb. 15 Feb. 65 
Symington (T H) pf, 2 acc Feb. 15 Feb. 65 
Tobacco Products, 1% q.. Feb. 15 Feb. 4 
United Cigar Stores, 2 q.. Feb. 15 *Jan. 28 
United Drug 2d pf, 1%q.. Mar. 1 Feb. 15 
Un Off] (Cab), ,10 st. .cces Mar. 15 Feb. 15 
U SCIP & Fay pf, 1% q Mar. 15 Mar. 1 
U S Indep Alcohol, 4 q.... Mar. 15 Feb. 20 
U S Steel pf, 1% q 

U S Standard Ship, 10c.... Mar. 1 Feb. 7 
U S$ Standard Ship, 5c ex.. Mar. 1 Feb. 7 








DIVIDENDS 


GREENE CANANEA COPPER CO. 


42 Broadway, New York, N. Y. 

The Board of Directors of the Greene Cana- 
nea Copper Company has declared a dividend 
of $2.00 per share upon its Capital Stock of the 
par value of $100.00 per share, payable on 
February 25, 1918, to the holders of such 
shares of record at the close of business at 3:00 
o’clock P. M., Friday, February 8, 1918. The 
dividend is payable only upon the $100.00 
shares into which the Capital Stock is divided. 
All stockholders who have not converted their 
holdings into shares of $100.00 par value should 
do so without delay in order that they may 
receive their dividend promptly. 

The transfer books will not be closed. 


J. W. ALLEN, Treasurer. 
New York, January 24, 1918. 








AMERICAN COTTON OIL COMPANY 


The Board of Directors of the American 
Cotton Oil Company, on February 5, 1918, de- 
clared a quarterly dividend of one per cent. 
upon the Common Stock of the Company, pay- 
able March 1, 1918, at the Banking House of 
Winslow, Lanier & Co., 59 Cedar Street, New 
York City, to holders of record of such stock 
at the close of business on February 15, 1918. 

The Stock Transfer Books of the Company 
will not be closed. 


WILLIAM O. THOMPSON, Secretary. 





NILES-BEMENT-POND COMPANY 
PREFERRED DIVIDEND NO. 74 
New York, February 6th, 1918. 
The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the 
regular quarterly Dividend of ONE and ONE- 
HALF PER CENT. upon the PREFERRED 
STOCK of the Company, payable February 
20th, 1918, to Stockholders of record at 3 P. M., 
February 7th, 8. 
The transier books will not be closed. 


JOHN B. CORNELL, Treasurer. 





NILES-BEMENT-POND COMPANY 
Common Dividend No. 63 
New York, February 6th, 1918. 
The Board of Directors of NILES-BEVENT- 
POND COMPANY has this day declared a 
Dividend of THREE PER CENT. upon the 
COMMON STOCK of the Company, pryable 
March 20th, 1918, to Stockholders of record 
at 3 P. M., March 2nd, 1! 
The transfer books will not be closed. 
JOHN B. CORNELL, Treasurer. 


SPECIAL NOTICES 








Call Up— 
and Say: 


‘*] want to dic- 
tate one letter 
the Edison way” 


Ten minutes is all the time you’ll 
have to give—and our local corre- 
spondence engineer will be gone. 













THE GENUINE 
EDISON OICTATING MACHINE 





BUILT BY EDISON ER LETTERS 


Service Everywhere 
Phone or Write the Nearest Edison Office 


Thos. A. Edison, Inc. Orange, N. J. 

















Books 
Name and Rate. Payable. Close. 

White (J G) & Co pf, 1%q Mar. 1 Feb. 15 
White oe G) & Co Eng pf, 

|. BS eee per yrrre  e e -- Mar. 1 Feb. 15 
White I G) & Co Manage- 

meemt OG, BW Ga<écccee cx Mar. 1 Feb. 15 
Woolworth (F W) Co, 2q Mar. 1 Feb. 9 





* Stockhc!iders of record. 





Springfield Fire & Marine Insur- 
ance Company’s Report 


The sixty-ninth annual statement of the 
Springfield Fire & Marine Insurance Co., of 
Springfield, Mass., discloses total assets as 
of January 1, 1918, of $13,224,033, an in- 
crease over the previous year’s exhibit of $1,- 
262,057, while the net surplus is reported as 
$2,525,719, a gain of $11,267. An interesting 
feature of the return is the increase of $843.,- 
415 shown in premiums written, which 
umounted to $7,667,342, and the reinsurance 
reserve rose $1,066,527 to $7,226,190. 





Book Reviews 


An Introduction to Statistical Methods: 
A text-book for college students; a manual 
for statisticians and business executives. 
By Horace Secrist, Ph. D., associate pro- 
fessor of economics and _ statistics, North- 
western University. Published by The Mac- 
millan Company, New York. Price, $2, net. 
For some years past one of the most notice- 
able features in the development of modern 
business methods has been the increased ap- 
preciation of the value of statistical records 
in connection with the operation of industrial 
plants and other commercial enterprises, and 
much attention is being given to-day to their 
compilation and analysis. In consequence, 
this volume, which is offered as a text-book 
for the assistance of students of statistical 
methods, will be heartily welcomed by busi- 
ness executives, statisticians or others desir- 
ing to familiarize themselves with the appli- 
cation of statistics and statistical methods for 
the purpose of definitely ascertaining results 
and making comparisons. The author treats 


‘his subject with commendable clarity, and, 


in the 482 pages which his book contains, 
gives many explanations of the ways in 
which analyses are made in the various fields 
in which they may be employed, devoting es- 
pecial attention to sales, production, con- 
sumption, exchange, and _ distribution. A 
large number of tables, diagrams, charts and 
graphic illustrations are also given, which 
assist the reader materially in his study of 
this complex subject, and the book can hardly 
help but be of considerable value to those 
interested in the installations of modern 
statistical systems. 
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HE “Dun’s Ledger Report,” to which this space was 
devoted in our last issue, was part of our actual 
ledger report on a department store that recently 

failed with a formidable list of creditors. 


The information shown was distinctly unfavorable and 
pointed clearly to approaching difhculties. But our special 
reason for publishing a sample of our Ledger Report, was to 
bring to notice in a broad way {its form and characteristics. 


The tabular form is easily understood and needs expla- 
nation once only; after that, it facilitates reading to an extent 
that is surprising. Our booklet, “Reading the Report,” 
explains the form and will be sent upon request. 


The most important characteristic of the report is its 
exact and definite statement of facts. Not one of the con- 
tributing subscribers asks you to rest satisfied with gener- 
alities. On the contrary, there is a determination to deal 
with you frankly and to build up a report that will be 
definitely helpful. 


If you seek co-operation, here it is. 


R. G. Dun & Co. 


The Mercantile Agency 























